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ELNVIKI TOALTIKOOIKOVOULKY HETATOAENIKT WoTopia 1945-1974

Meté tov B! maykéopio moérepo eykabdpibnkav otov TAavATH OVO CLVACTICUOL
eEovoiac. O "dnpokpatikdg' vmo v "myecia” tov Hvopéveov Tlolrteidv kot o
“roppovviotikog / diktatopikos” vd v ToPietikn ‘Evmon. H vont) cuvoploypouun
oplotav amd v dwupepnévn I'eppovia kot tig ovdétepeg Avotpia - EAPetia oty
Evponn kot v 0dlacca petacy Xofietikng ‘Evoong kot lomwviag oty Anm
AvatoA. H mo epuepoavhg dtapopd toug mpocsdloptlotay amd 1o eNITEdO TMV OTOUKOV
elevbepumv tov molitn. H ewcdva g {ong otn Avon yopaktnpicOnke and okovopukm
avdmtoln, gonuepia Kot VYNAR TOWOTNTA KOTAVOAMTIKGOV 0yoddv oTo TAOiclo TNg
QUAEAEVOEPN G OVTUY®OVIGTIKNG OIKOVOLIOG KOl TOV GVOTOAKOD UTAOK a0 0LTOPY KA/
OIKTATOPIKG LLOVOKOUUOTIKA KPATN, OKOTAOIGUO, AOYOKPIoia, OIKOVOUIKY dvompayio
Kot SuoTVYia TOV KATOVOAOTOV/TOMTOV (VINKOMV) LE KOVTOVIN 0YOP®OV KOl OVPEG GTA.
Katootpato. Duoikd Yo emPBoAn avThg TG LOPPNG TPOUOKPATIOG NTAV oapaitnTn N
amayopevot) 5000V amd TIG KOUUOVLVIOTIKEG YMPES. AgkaeTieg LeTd TOV SO ®PIoUO, TO
coPleTIKO UTAOK TTapaTPOVUEVO OO TNV AVGTY|, ElYe YOPUKTNPIGTIKA TAPATPOVLEVOL
otov Tpito Koopo mapd 1o petamorepikd apykd 16oTio eninedo ekkivnong.

H EAAGda, og povadikm Baikavikh e€aipeon kotaveunbnke eutuy®dg 6To SVTIKO UTAOK
(MaAta), ko wapéueve otnv Avtikr (O, Tapd TIG TPOOTAOEIEC TOV KOUUOVVIGTMOV
Kat éva 4-et1) epeOA0 TOAENO, ¢ TANPES HEAOG Tov NATO ot petémerta kot g EE.
Metd tov eu@OAI0 TOAEHO TOAAOL KOUUOVLVIGTEG 7oL Oev €lyoV KATAPVYEL GTO
Avatolkd Mmhok otaAbnkav oty ggopia. o ecmTepkovg MOATIKOVS AGYOLG Kot
KOVTOQPOaALO PBpayvmpdOeciio TOATIKO AUOPUAICUO, EXETPAT £V AEKTIKO GAEPT LLE TO
cOPLETIKO UTAOK EVAD aLTO ££00TPAKIOTNKE KOWMOVIKG GTO TAAICIO TNG VIEPAOTIONG
TOV ONUOKPUTIKOV OIKOIOUAT®OV G OAEG TIG SVTIKEG YMPES LUECH TMOV GLUVIOYUATOV
Tovc. 261000, aVTN M WltepdTTO. 0TV Agrtovpyia g EAANvikng Anpokpartiog
SWUOPP®GE 1OIOUOPPES GUVONKEG GE GYECT LLE TO EPYOTIKO O1KALO0, TIG EMIYEPNUATIKES
dpactnpLdTTEG, TNV dSPOOPE Kal TNV avoyn TAoNS LOPENG TOUPAVOUIDV CE ATEPYIES
Kol EVAVTIO 6TV aTOUIKT 1010k oio otnv EALGSa.

To 1967 po oTpoTIOTIKA OKTATOPIO YOUUNAOD 1EPAPYIKOV EMITEIOV KOTAPEPE VO
emPinbel otnv EAMGOa pe otdy0o va oamotpéyel TV «emepyOUEV] KOUUOVVIGTIKY
ATMEN», KATOQEPVOVTOS €K TMV VOTEPOV VO OTOAAVCEL TV oloanpn Amodoyn /
Avayvopion tov HITA. To 1974, 10p0bnke n onuepivp dnpokpatio Ue OVOILOKTY
petapoon kail yio Tpatn eopd otnv EALGda, yopic mapspfacelg g Movapyiog kot
TOV AGTLVOUIKOV / GTPaTIOTIKOD TapokpdTovs. [Tapakiddt tov K.K.E. anetélece 1 (ue
Evpomawd dedopévo  adavomt) kvPépvnorn  aypoppdtov  tov  Xvpld, ®g
uetaoynuaticpds tov KKEo., oe ovvaomiopd pe oeopacifovra  "yekaopéva”
katdhowma. Av o Kovotovtivog Kapopoving, og mpdTog HETO TN OTPOTIOTIKN
diktartopio peTamoMtevTiKdg TpmBuTovpyog, oev eixe vopuponomoet to K.K. xotd to
1974 eivoan mBavov vo unv Provope v «evtoyion e kufEpvnong Zvpila.

Xpnuatietipro: Hopeio 1967-2022HoitikéG Kot OIKOVOUIKES EMPPOES
1967-1973 Metd v emikpdtnon g YoOVTAG TPOKVTTEL IGYVPT] OIKOVOUIKT aVATTUEN
uéypt to 1972, 0¢ ocuvOnkeg petmpévng erevbepiog Kot KOWOVIK®OV SIKAIOUATOV, GTO
TAOIG10 TNG OIKTATOPIKNG KLPEPVNONG Tov elxe avéABel kot edparmBel otnv eEovaia
HETA To TOMTIKA — mpoPAnuato pe ovveyelc arloyés wufépvnong, omepyleg xot
owovopik otacomra 1o 1964-1966.0 I'evikdg Aeiktng tov Xpnuotiommpiov
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avéndnke amd tig 9 otig 155 povadeg (+1620% 1966-73)Arrtieg avodov: Yynioi
pvOuol oavamtuéng, Omwg eivar odvnbeg o€ petamolekn  mEPI0d0,  YOUUNAOS
TAnBoplopdg kol emrokia. Avotnpn vopobecioc Kol €QopUOyn NG KOTE TOL
TaPAYOYIKoL cuvieheotn «Epyacion, Kot evOAppLVGT TOL TOPAY®YIKOD GUVTEAEGTY|
«Kepdloro», 1ditepa oTig EEAY@YIKEG dPACTNPIOTNTES.

1973-1980 Awvpbwon g xpnpaTioTnplokng avinong 155 ce 52 povédeg ovopoostikd
(-66%) ko amomAnbopropéva katd 95% (1985).Ilpodt Iletperoikn Kpion 1973,
AmoOAVTN Ayvola/adVVOIN OVTILETOTIONG OO OYPAUUATOVS ELLOVIKOVG GTPATOKPATES,
noapavoikd/vmepeioro mpalikomnua oty Konpo pe andmepa doropoviag Makapiov,
mov odfynoe oty Owooroynuévn emépPaocn g Tovpkiog Kol KATAGTPOPN TOL
YNo100, oL giyxe amokTNoel TNV aveaptnoio Tov amd TV AYYAIKY OTOKIOKPATIO, LOALG
10 1960 pe eyyvnrpieg ovvapelg AyyMa, EAlGda kot Tovpkio kol GUUUETOYIKN
dwakvPépvnon o 1060016 70-30%.Avaipoktn ttdon Xobvrag (TiBavov avaykaoTikn
[23-7-1974),Emotpoen Kopapovin, aotabés maykdouo okovoutkd mepiBailov e
drdoyeg veéoels. kot Agutepn Ietpelaixn Kpion 1979.Avodog mAnbwpiopod whvem
and 10 20% kot avaroyn cvumeprpopd emtokiomv. OVoOTIKO COGLUAGTIKA UETPOL
and vToTOEUEVT] PLAEAEVLOEPT] KEVTPOOEEID KVPBEPYNON LE CLVEYT OOPAVOTOINGT TNG
EPOPLOYNG TOL VOUOL Yo €£0GPAAION TNG 1010KTNOIOG KOl TPOGTOGIOG TOL ATAOD
TOALTN, OVEKTIKN GE AVAPYIKES AMEPYIEG -OLONADGES —KATAGTPOPES. ZYNUATIGUOG TNG
TPpOUOKPATIKNG opydvewong 17NoéuPpn. Noppomroinon tov Koppovvietikod Koppartog
EAadog (KKE), og avtiBetn moAttikn katevbuvon omd tig HITA kot tqv EE. Amdoyion
amo 10 otpatieTikd okéhog tov NATO. Extetapéveg EOvikonomoeig/kpatikomoeels
vtd Tov Y7. Owovopikav Tarnainyovpa. Akpaieg moltikég 0Ecelc g avtimoiitevong
(Mamavdpéov: EOK kat NATO 10 1610 Zuvdwkdro- "E&odog edd kat todpo — Bubicate to
Xopa). 1980:ITinpeg péhog EOK pe v cvppoin g mpocomikodtntag Kapopavin
Kot wopd v apvntiky ewonynon tov YnOw g EOK - Ioyvpn pon avamtvélokav
KOVOLM®V, TOPAAANAQ LE ELPAVIOT) TNG 0EVTEPNG TETPEANTKN G Kpiong Kal avENCNS TOV
TAnOopropov. Arodpacn Kapapavin/TIpoedpia Anpokpatioc- Ipwburovpydg Paring.
1981-1985 Mavnyvpkn avodog IMMAXOK oty eéovoia (Zoocrahotikée Koppa?), pe
dpopd yneowv dve tov 10%. Evtatikonoinon ebvikomomoewv / amoliotpimong
TEPLOVGLOV. ATOO0YN TOV TPAGIVOPPOVPDOV MG EYYLNTAOV TEPUPPOVPTGNG TOL KPATIKOV
LUNYOVIGHOY Kol TNG XLOGLOALCTIKNG Metappuliong cuvamopacsilovies akoun Kol o€
WO TIKEG eTatpeieg. Ao vOROL SUTANGLOGHOS TOL Pacikol ehol. AVEnoT araTnoE®V
TOV GLVOIKAT®V, LE GLVETAY®YN aVENUEVO KOGTOG gpyaciog kal £kpnén onpociov
YpEovs, Paciouévn oe gyydplo doveloud (Evroxo/Opoloya pe >20% emitdokio/éTog).
[Mapdvoun dwavoun tov avartvélokomv keparaiov g EOK oe minfuoud kot aypoteg,
avTi ETEVOLONG, OVOTNPA GOUP®VE LLE TA KPLTHPLO KOUUATIKNG TanTtoTnTac. Tpamelikoc
topéag koatd >95% xpotikd eAeyyOUeEVOg, HE TIOTOTIK TOMTIKY Poaciopévn oe
KOppaTIKA Kprtipla. Tpopokpatio Tov moATKOvV aviummdiwv - TIpodbnon eybpucov
KAMpatog oty kowvovia Evavtt tov iotikol topéa ([Ipotofoviia otpilduevn oamd
EQMUEPION «AVPLOVA» e <ETIOOTOVUEVI> TIUY|, KATE TO, KOUUOVVIGTIKG TPOTLTQ).
1985-1987/89EkLoyn tov ITAXOK ywo pra 6edtepn Onteia.

O avapyoapiotepds Apcévng avtikabiotator otnv nyecio v OKovopukov and Tov
opBoioyiot) Xnuitn. Eykatdienyn tov @aviaciOCE®V TOV TPITOL OPOUOVL TPOG TOV
GOGLOAIGUO KOl EQOPLOYT TPOYPAUUATOS 6TafepOomoinong e 6TOYO TN UEIMoN TOL
onpociov ypéovg Kot TOL TANB®PIGHOL. Amaydpevon ovéfoemv WGHOV  GTOLG
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gpyalouevoug, ektog omd Kpatikd opllduevn tiapdukn avampocapuoyn (ATA).
Mepiknp  oamelevbépworn Tov  Tpameltkod GLGTAUOTOG. AVemioNuUn OmTod0YN MG
CKOWOVIKG copufatic» TG 10MTIKNG EMYEPNUATIKNG dpacTnPOTNTOS KOl TOL
EMYEPNUOTIKOD KEPOOVS YWPIG TPOSYPOUUEVO — KPATIKG opllopeva, mepOmplo
KEPOOLS. Avodog Tov ypnpatioTnplakol deiktn and 52 (10/85)e 520 novadeg (10/87).
Yxavooro WiwTkng Cong Tlamavdopéov kot tpamelikod/ ypNUATOTIGTOTIKOD TOUEN
(1988-1989/ Tpanelo Kpntms-Kookwtds-Kovteodyiwpyas-tdinon  vopov), Kot
wpoPAnuota vysiog [Momavdpéov odnyodv ce EMAVELPAVIOT QOIVOUEVOV VPECTG KOl
mo yohopr) onpoctovopukn toitikn (Toofoia ddota OAa) [e OKOTO Vo OTOTPEYEL TNV
anoiewn g eéovoiag. To Anudcio Xpéog mAncualel to dpo tov 100% tov AEII -
Katappevon tov IN'evikod Agiktn and 520ce 208 povadeg (-609%0).

1989-93 ‘WuredrevOepn-covinpntiky” kuBépvnon N.A. K. Myrootaxng. 1993-2004
“oocruhmotik)” kvBépvnon MMoXoK Iomavopéov g 1996 -Enpuitng 1996 - 2004:
H mepiodog 1989-1999apaxtnpiletar and mpocéyyion mpog v AVTIKY| €VPOTAIKN
TOMTIKY], €610 Kol pe Baikavikd/Meoavatoiikd yopaktnpiotikd. [Tpaypoatomolovvral
OPKETEG OTMOTELPES 1OUMTIKOTTOINONG, HEPIKEG e emTLYia, N Hepkn ToAnon Kpatikdv
Etapeidv oto Xpnuatietiplo. 'ivetonr mpoondBeior ctabeponoinong tov dnpociov
ypéovg mepi to 100%tov AEII, o mAnbmpiopdg e dexaetr| kabuotépnon eAEyYETAL KO
uewwverol oyeddv ypapukd and 20% oe 3%. Ta £éc0da and 1o OITA mepthapfavovv
EMTEAOVG TO HEYOADTEPO HEPOG TV GLVOAAAYDV. H mpayuatikn avantuén oe mepiodo
10etiog vmepPaiver 0 25%. Ymhpyovv opkeTéE €V UEPEL LETAPOPES TOPAYDYIKDV
dpACTNPIOTNTOV TPOG TS POPELES YDPES TOV TPAONV COPIETIKOL UTAOK LE ST pnon
€0pag otnv EALGO ko peydio emyepnpatiko k€pdog. O deiktng tov ypnuatiotnpiov
avéaverorl og Skopatikd oynuatiopd Elliot and tig 208 otic 6484 povadeg (31xAgiktn)
Le kepalatomoinom oty kopven oto 174%tov AEIT ko coppetoyn 2,5 exatoppvpiov
EMvov erevdvtav, oe évav eviiliko mAnBvopd <8ek. e avti] TV 6oVTEP-POVGKO
avaroyn tov Nasdagr tg Neuer MarktomoaAlotpidbnke éva peydho pEPOg TV
OTOTOUEVCE®Y TNG VYWOVS peoaiag taéng ommv EAAdda. H 610pbworn g ayopdc
oroxkAnpobnke to 2003 otig 1462 povadeg (-77,5%), mapdiinio. pe v moyKoouo
d10pbwon, e GLVOAKT ardAEw / ¥peoKOmTiaL TOAADV HETOY®V / ETOIPELDV.
2004-200K. Kapapaving —10/09-11/1T Moaravopéov—11/11-5/1 ATamxadqpag
Metd amd 10 younAd tov 1462 povadwv tov I'evikov Aegiktn 1o 2003, Eexivnoe n
eMOEVN @Ao™ avodov, N omoia oAokAnpobnke to 2008 otig 5346 povades (+266%).
Kvpiog vroompiydnke amd 10 ¥pnUaTOTIGTOTIKO TOUEN e EEPPEVT] YOPNYNOT| daVEI®V
Kol Oyl 0o ETOIPEIES PIKPNG KEPOAOLOTOINGNG OTMS KATA TNV TPOTYOOUEVT] AVOSO TOV
1999.Metd v maykocpa kpion (2007/8ntwon Asgiktn otig 1458 povadeg -73%),n
EMINVIKN YPNUOTICTNPLOKT ayopd avéKapye puovo Ppoyvypdvia ce 2932 povadeg kot
oTN CLVEXELN £TTEGE AOY® TNG EAMANVIKNG TTTdyevonG oTig 476 povadeg (-91%)tov 6/12.
2012/6 -2015/Zapapag N.A.

Metd 1o koOpepo T@v opordywv omd ™mv KvuBépvnon Toamadquov (Owovpevikn?),
EMKPATNOE OTIG EKAOYEG 0 A. Xapapds, LEe VTOGYEGELS TOL TPOPAVAS OEV UTOPOVGE VO
mpnoel kol dvoPdotayteg voxpe®dcels Mynuoviov. Xtnv apyikn oiclodo&io mov
dnpovpyndnke o I'. Agiktng eppdvioe dvodo amd tig 476 otic 1370povadeg (+188%)),
oe TepIailov vPeoNg Kal ota yapnAotepa enineda mtwong tov AEIT (176Aw€ amod
242A1c€ 10 2008). To t0lkd mepPaAlov AQIKIGHOD 7OV giyav ONUIOVPYNOEL TO
TUYGPTACTO YEKAGHEVO gvKaplakd koupata (Xopile, Avek, Xpvon Avyn, Anupap,
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[Totdut KAT) Kot 1 ELPAVIOT] TPOOTTIKNG S10KLPEPYNONG TOV AdIVONTOV AUOPPOTOV
ToV X0p1la, avEoTpEYE TNV avodikn Topeia Tov XA.
2015/1+9 Xbopla/ Toinpag / AvEL / Bapoveakng / Kieioyo Tparelov
H dvodoc otv e€ovsia tov Xvpllo emé€pepe TNV YEAIOMOINGN HOC GTO GOVOAO TMOV
Evponaikov yopov. Ztig ekhoyég tov 1/201510 mold képpatea NA, TaXoK, KKE
dBpotcav cuvorkd 38%, e 10 62%va KotaAnyel o KOpUATA YEAOTOG dlapapTupiog e

™V YReo £vOg YEAOLOV—AUOPPOTOV-ULGYPI KAKORAONUEVOV Aa0V Ttov Epnabde/
vowle/tov épabov g yopig va mopdyels, uropeic va Eemepdoelg 1o Plotikd emimedo
¢ Evponng, ocav mapdorto, pe To APTA TOV GAL®Y, TOL PTOPOVUE Vo apvnOovpue
va emoTpéyovpe. Metd amd adlovonTeg TOAV®OIEG OE ATAVAOTEG CLOKEYEIS OADV TWV
Evponaikov opydvov, o Toinpac tpokdiece dnpoynoeiopo 6/15 ue éuueon epdmon
e€doov amd 10 Evpd. O movikdg mov mpoeavas mpokAnOnke odnynoe oe kieiciLo
Tpomeldv war to omotéleopa tov Anuoynmoeicpatog (61,3% Nat) vrodniwmve
exmopabipwon e EALGSac. Metd to 6Ao cdov emnAbe 1 “katdpynon Bapovedkn”
™V emopévr) Tov Anpoyneicpatog, mov eixe NN yeloromomBei and to ZvpufodAilo twv
YnOw ¢ Evpodmng pe dpvnom tneg GULUUETOYNS TOV GTO OEImMVO Kol O TPOPOV®G
ekPraotikdg cuvetiopdg Tov Toinpa and tovg Evporaiovg nyéteg. Tehkmg vreypdon
70 3" Mynudvio pe kolotodumo, kot TpokAndnkov ekhoyéc tov 9/15mov Eavaképdice o
Yvpila (EAAnvic mapdvoia). To XA tov 2/16 katéypoye 441 povadeg/-68% and tov
3/14 (137@ov) xar -93%1tng kopveng 1999 (=RmdéAvtn andAelo eTEVOLGEDV).
2019/7Kvp.Mnrtootakng N.A. - Kopovoiog — Ovkpaviko

Metd v vroypaen tov Mvnuoviov and tov Xvpila emnAbe oyetikn aclodolio 6To
XA pe avakapyn and 11g 441 povdadeg péypt tig 886 povaodeg Kol mdvodo GE TTOTIKY
mopeio péypt tic 598 povadeg oto téhog tov 2018.Me v gUEAVIoN TPOOTTIKNG VIKNG
™¢ NA to 2019 (7/19 39,85%fexvd avodikd kdpo mov kopvedvetol o 949 povadeg
tov 1/20,paydaio Ttdon pe v epeavion Tov kopovoiov oe 484 novadeg (-50%aoe 1,5
unva), emdvodog otic 971 povadeg tov 2/22 kol éktote dwaxvuavorn mepi tig 800
Hovadeg AOY® G epedvions g Pooco-Ovkpavikng Stapdyng Kot Tov TAN0mPIGHov.

Awypappata I'evikov Agiktn Kaipriov neprodwv tov EAAnvikod Xpnpatiotnpiov
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2. 'evikoc Agiktng Exxabapiopévog katd tov tinbwpiopo (deflated), 1954-2022¢
Baon tig Tpéyovceg 800 povadeg tov 2022,m0TE 01 TPONYOVLEVEG KOPLOES - TLOLEVEG
Vo avTIGTOLY 0LV o€ TpéYovaes alies. H exmdvnon sivar un emovoiapfoavopevn cuyva
(Wwitepa emimovn). O 2 Mmajorkopveéc tpokvmTovy to 1973kot 1999ue oyedov
ootun onuepwvn a&ia (9999 - 107650vadeg). Ot dvodor Edwoav 36 kot 23 popéc To
emevoLOUEVO KePAAalo otov Tubuéva (Money value)ot de ttdoelg 1d1eg anmAeieg -
95,4%(1984 ko -95,1%(2012pvtictorya. Ta avodwkd kopata dmjpkecav 17 kot 14
£t avtiotorya, ta 6e Ttotikd 12 kot 13 €. H mpocappoyn ypapung (Asiktn)
mpaypatikng avénong AEIT otov I'evikd Aeiktn pe onueio emaenc tov mubuéva, Tov
1985cvvavtd pe axpifeia tov I.A. kot A otovg Tubuéveg 2012xar 2016. H
andéxAion tov I'.A. and tov Agiktn AEIT otnv kopver tov 1999avépyetan oe 1600%.H
EQUPLOYN YPUUUNG TTOV EQATTETAL GE TVOUEVES Kl KOPLPES OTVEL IGOGKEAES TPIY®VO LIE
yovia Baong 79 poipeg kat ota 2 kopata (VAo A4 kGOeta -uéylotn ekpetdilevon).
[TpoPoAn Tov Tprydvov 6to péAAov divel miBovn véa kopven mepi o 2033-2034.

Owovopun mwopeia 1998-2010 Emvhoyn Evpd 2000 —Eicodog oto Evpod 2002
[Mapamnpnon e€EMENG Tov EAAVIKGOV HOKPOOIKOVOUIKOV Heyed®V KaTA TNV TePiodo
1998-201000nyel ota kdT®O cvumepdopata: XV Tpoomddeia Evraing g EALGSOG
otv Evpolovn vripée wpatoroinon tov otoyyeiov 2000-2001ue amotéhecua v
EUQAVIOT] TV omokKAlce®mv Kotd To Oapécwg emopeva €t PonBovong Kol g
emPapovong v v ektéheon tov Olvpmwokov ayovev. H Moltukn emxvhoyn g
emtayvvong €166d0v oto Evpd (Enuitmg 2000) 0drynce 6e vIoypemTIK 0modoyn
VYNANG ooTiiog (un vrotipmong, n omoio. Ba 0dnyovoe 6e VyYNAOTEPO TANBWPIoUO)
®ote va. mAnpovvtol o kprtiplae tov Maastricht finv tov Anuociov Xpéovg) e
ATOTEAEGUA TNV AOLVOUIO OVTAY®VIGTIKNG TAPUYM®YNG GTOVS TEPIGCOTEPOVS KAAOOVG,
aAAG o€ avVTIOTAOMGHO TOAD YOUNAG €MITOKIN EKTOKIGHOL TOL Anpociov Xpéovg
(6perog 3-4% tov AEII emoing). [Tépav tav HEOVEKTNUATOV, TO OVOTEP® GENVOV
EMOPKEG TESIO OVATTLEOKNG ONUOCIOVOMIKNG HOYAEVONG OE GLVOLOCUO HE TO
TAEOVEKTNLO TOV TTOAD YOUNAOD EMTESOL 1WBIMTIKOV YPpEOVS Katd TtV gicodo. [Tpémet
emiong va avoeepbet, extdg amd Tic €€ apyns KaKEg cuvOnKes, OTL 1| KVBEPVNOT, e T
Bonbelo tov ovuPfdcewv Reposue v Goldman Sachgrni tov Anpociov ypéovg,
wporomoince ta owKovokd otoyeio pe okond vo eamatioel v Emitponny oty
andPOoN NG, MG TPOG TNV OIKOVOLIKT] GUYKALOT] - €16000 610 Evpd.

AW pdpe®on 6KNVIKOY Katdppevons: Amapvovpevol Tig d00siceg wg dvm gukalpieg,
N YOpa TpoydpNcee He EkpNEN OMUOGIOV Kol 1O1MTIKOV JOVEIGHOD KOl GLUTEPIPOPE,
TEWAOUEVOV Yo YAMOT kol emidelln, He mapdTpuven OLGTLYDS TOGO oMo TIG
kuPepvnoelg (IMTAXOK kot NA), 660 kot amd TO TAYKOGUIO YPTLOTOOIKOVOUIKO
cvotnuo. H owovopukn avantuén PacicOnke 6tov dSNUOcLo Kot Tov 1010TIKO davelGuo.
O péoog 0pog véou daveiopot yio to 2002-2008wvnAbe oe 24% tov AEIT xat’ étog pe
TG eyyopleg Katabéoels va avédvovioar katd 8,7% avtictoyya. To dvorypa tov
ElMeippatog Tpeyovomdv Zvvoliayov ooykobnke ypoppkd ond 5,5% xatd v
elcodo otv Evpwldvn oe 14,4% tov AEII katd 1o I'! Tpiunvo 2008.H e£éMén tov
E-T.Z. vmd 10 avotépm eyy®plo yYPMUOTOOIKOVOUIKO 160l0Y10 LTodNAmve mhovn
TTOYELOT EVTOC TMEVTIOETIOG, OKOUN Kol av O0ev eixe enpavicBel n kpion Anpociov
ypéovc. Ot kpatikég damdveg avEndnkav and 42%ce nave and 50%tov AEII, kvpiog
AOY® ¢ aveEéleyktng avénong towv ebdv Tov ONUocimv VTOAAMA®Y, TV TPO®PN
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ovvta&lodomon (axkoun katl kdtom tov SCeTdv) 6To VYOG TOL TPOTNYOVLEVOL GO0V Kal
dorxomeg mpocsAnyels. H avicoppomnio petacd kataféocewmv kot daveimv KabBmS Kot Tov
E.T.X e&iooppomeitan pe ocvveyn avénon tov e£mteptkod Kol PN LULATOOTKOVOLKOV
ypéovg oe avtifeon pe mponyovueves 1Cetieg (scwtepikdc davelouog). Amdmelpo,
SKOTNG TNG TOYELOG EMEKTAONG XPEDV 00N YEL GE VPESN OT™G M| TpokVvyaca (2009-22),
Myo  ovomop&iog Topay®YKng VLTOOOUNG, oL Bo  EPepe TO  AVTIOTAOMOTIKO
avartuélokd avtifopo. H katd mepimtwon eueoavifopevn amodKAon domavov Kot
Anpoaciov ypéovg amd ta kprrhple Tov MaastrichteEopovvetat pe cuveyeig avbaipeteg
avabewpnoelg tov AEIL. Ta efomMmotikd mpoypdppota kot to [pdypappo Anpociov
Enevdvoemv €pepav eldyiotm gubovn yia TG amokAicels, kabdTL amoteAovoaV TOAD
yaunAd mocootd damavav emi tov AEIT (1% kot 4% avtictorya). H vrepPoin otig
damdveg eni 10etio emkevTpOVETAL OTOKAEIGTIKA GTOVG TOMEIS amodoyEg Anpociov Kot
AGPUAMOTIKES OATAVES Kal 6 TOAD Uikpo Babud oto kuviyl eavtacudtov (nileg KAT.).
H andéxiion tov avotépo domavdv ce cOYKplon He TANPN TANO®PIGTIKY TOLG
avarpocappoyn avépyetor yie 1o 2009 oe 23A1c€ évovtt tov 1999, eivar omAaon
VYNAOTEPT TOL GLVOAIKOV eAAeippatog Tov 2009po TOKWV.

H e&éMén Ecodwv Kpatikov Ilpobmoroyiopod oe 6Ao 10 oOdotmua mwinv 2009
(raykocpio veeomn) SyeddEL TOLG GKOTUYOVS TOPOTANVNTIKOVS KLPEPVNTIKOVGS
woyvplopoVs TEpl gvreEvopevns @opodoeuyng (ot omoiot dvoTLXDS KOl Eyvav
amodektoi omd v EE), k0061t 1 avénon tovg vmepPaivel miviote TOV €ITNGCLO
TANOWPIoUO LE TIG SATAVES OUMG VO AVEAVOVTOL TAVTOTE [LE TAYVLTEPOVS PLOLOVS TOGO
TOV €000®V 0G0 Kol Tov TANOwpiopov, aAid kot tov ovopaotikov AEIT Kevipikd
mpofinuo g EAAvikng owovopiog omoteleli M  dvoappovie pobov  Kau
amacyoinong petaéd Anpoociov kou Idwwtikod Topéa (nikpny mpootTiOEpnevy aéia
wpog Owdyvon-avadtavoun). To melatewakd Kkpdtog, N damAokn, 1 deBopd Kot M
emdinén Ppayvrpddecpmv otoywv (e péyioto opiCovto 3 xpovia) amd to KuPfepvovta
KOUUOTO, OAAG KOl TOV WOIOTOV OTIG ETEVOVTIKEG TOVS ATOPACELS, NTOV TO KOPLO
YOPOKTNPLOTIKO NG Kowvoviag and to 1981, pe ovveymdg avlavopevn évtaon. Mo
LEPIKN QUTIOAOYNGY] ALTOV TOV QUIVOUEVOV, OTOTEAEL 1] GLOTNPN ATO00Y| €K HUEPOVG
TOV KPATOVG TOV TPOUKTIKMV TAPAVOUNG CUUTEPLPOPES, POPOIOPLYNG, OALA KOl ETIONG
™G OKOMUNG ETPPASVVONG TOL SIKAGTIKOL £PYOV KOl YEAOLOTTOINGNG TV TOWVDV.
Koatd v gpedvion tov tpoPfinuatoc to 2009 vnnpie acvpupmvio Tmv KOURATOV Yo
ocuvetn dlayelplon kol EAlenymn eBViKOV oTOYOV €MeVOVGE®V KOl aviaymviopov. H
GpVNoM TEPIKOTNG TOV KPATIKOV damovdv (Tpog TPl TOV KOUUATIKOV GTPOTOV)
otov [1Y2010 (10/09pmetélece TV HOKPOOIKOVOULKT ETIAOYT TTOL 001yNce 6To ANT.
XapakTnpLoTikd ToMTIK®OV copureprpopov 2004-2010:

Exhoyn Kapapovin pe covonua «emavidpuon tov Kpatoug» Kot TPOOoTTIKEG AvATTLENG
IpAovoikoD 6Tud. Avt avtod Tposékvuye Setia davelokng evnuepiag, LEow avamtuEng e
TioT®on. Avartoynkov 04 veld Yio OTOIONTOTE LOPOY| - YPNOT Kol TPomOn Koy
avaAOyms (010K0TOdAVELN, KOTAVOAMTIKA, GTEYAOTIKA, € SFI,eMoKevaoTIKd, oryopdc
aVTOKWVIATOV, avaPdduiong eEonhopnod kKAT), pe eldyroteg tpomelikés eEac@olMoelc Kat
apeiofnmoipo voukd mtiaiclo. H amwodoyn ex pépouvg tov tpaneldv o¢ ToTOTIKT
QEPEYYVOTNTA-EEQGPAAIGT], EIGOONUAT®V TOV dEV TPOEKVTTOV OO KaLio POPOAOYIKN
dNA®GN, VOLIOTOINGE TNV QOPpodlapLyn 6To HATLo ToL TANBvouoD (avTovonTo).
[TopdAinia vnpEav emiong Aabpoyeipieg pe dounpéva opdAoya, eboi managers
emmédov Usa,cuykaloymn tov tpaéewv e Siemens Ki8avi moAtikn cuppovia pe
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Vv ponyndeica coclalotikn Kuépvnon [acok Tov fTav o K¥PLog LITEVBVVOC Kot
KOPTOTNG TOV OPEAELDY TOV oKOVOAAOV), Hiobol kot cuvtdéelg vo avédvovtal oyeddv
TAVTOU Kol TEPLPOPA Pryovpas avd thv Evpdnn tov aAlendAAniov vynidv puduay
avATTVENGS. META TNV ELEAVIoT TNG TaYKOGLOG 01KoVOKNG Kpiong to 2008k tig
dwPefarnoelg mepi "mAnpmg Bopakiopévon” Tpomelikod XvoTHATOS Kol T XpNon
Tov <EAMNvikov otatiotik@v-Greek statisticsyio pepwd tpipmve 66ov agopd
avamTuln kot EAAEUUN, aVaKOADPONKE-OImIGT®ONKE OtKovokn kpion otnv EAAGSa
Letd v avakoivoon devépyelag ekhoydv 1o 2009kan avdykn Ayng pETpwv, oAl
Kat 01€ppevce 1 kovpacn Kopapavin petd myv S¥%2etdv Bacireio Tov.

Ov exhoyég emépepov v Aoywkn "ékmAnén" vikng g " Aapmpig wweviog' T
[Mamavopéov pe 1o ovvOnuo “Aeptd vrdpyovv’. Alyovg unveg apyotepa, o 010G
avokoivwce tov EAMAnviko Titavikd povpiopévog omd miloBepameio kot @OvVTo TO
EMNVIKO TOVPIOTIKO TPOIOV Kol CUVEXIGE VO HIAAEL EVOVTIOV TOV KOKOV Oebvav
TOKOYAOQ®V, OV TOV avayKAlovv HEGM TOTMOTIKNG ac@LEiag vo BAAel TO TPOYPOLLLLLO,
napoy®v tov [TAXOK otov mhyo. XNV GLVEKEWD TOPAKOADVTAG Yot £VO. TPOYPOLLLLOL
ompi&ng kat v vroypaen tov I[Ipdtov Mvnuoviov (GLF) n EALGSa eicépyetal og
Babid paxpoypovia HEEOT, €V HEPEL A0 TNV GAAXYY] TOL ETTVYYAVEL GTO UETPO TTOV
npoteivel to ANT yia va ayyi&el 660 10 dvvaTdv AyOTEPO TOV KPATIKO UNYOVIGUO e
OTO00NTTOTE AALO HETPO LAKPOOIKOVOLIK( 160d0VaOL amoteléopatos. Tavtdypova, o
véog “ Meyahog Hyétng” g NA, Xapapds avakoivove 6Tic epupovicelg 6to ZAnnelo
v "Mpown araAiayn” Le OKIGUYLO TOL UVNUOVIOVL KOl TNV EMGTPOPN 6TV avamtuln,
o€ VOV aVTOYOVIOUO HETOED TV KOUUATOV Yo TOV KOAVTEPO YeOTn/AdiKIoT. XN
cuvéyew, Hetd ™ Aoumpn 16€a tov «lwpydkn» [Momwavopéov yio ONUOYNHPIGHO, TOVL
tov petétpeye oe mepiyeho ™g EE kal v amomoun) tov, 0 Xapapds Hetd omd PePIKES
«oQoAdpes» and to “AdeApd Evpomaikd Adikd xoppate”’ TpoypaTomoince v
TPAOTY, EL0PPLE KoAoTovUTTa e cvppetoy] otV KuPépvnon Iaradnpov, n omoio Oa
énpene vo Tpoetolpdosl to PSI ovpepa opordymv) kat to pvnuovio 11

O peydrog cvuPipacudc (yovrpn korotovpuma) Eywve e TNV VITOYPAET Tov Mvnpoviov
I, and ™v paipod xkvPépvnon Tov TPIOV KOUUATOV TOV TPOEKLYE HETO OO TIG
deVTEPEG EKAOYEC. XNV TPAOTI EKAOYIKY] OVOUETPNON Kol G€ AKpmS €xfpd KAl
evavtiov TV TpONV HeEYAA®V Kopudtov kat katd e Evpomng/ ANT/EKT eixe fon
onuelwbel 1 Onpovpyio. KOUHOTIKOV OYNUOTICUGV EKTPpOUATOV N 1 avaPioon
Koppatowv Coum, pe Pdon v ebvikn vrepnedven, Ommg ot AvapyoapioTePoi
umayardkndeg tov LYPIZA, n Ebvikictikovalilovsa Xpvon Avyn, ot Zvvopotikoi /
Yekaouévor axpodeSiol AVEL, n amooyiotik AnpAp K.AT., ©G QUOIKY] GUVETELD TNG
emBvpiag Tov AaoV va meTeVEL 0TIG apykés andyels Tov [amavopéov kal Zapapd.
Etvar moAd dvokoro va meiobel o Aaog 0t 7 3Gt {on moAvTtédelag Tov Tponynonke
(1980-2010)umwoterovoe v amdOALTN ATAT TOV ACIKIOTIKOV KOUUATOV TG e&ovaiag
Kot eiye emrevybel péow Odavelwopod kot e€amdnone / eoc@olpévng O10yETELONG
kovovMav ¢ EE. TTiotedm 011 6Aotl Ba mpémel va Kdvouv oKEYELS YL TIG CUYYPOVES
TEYVIKEG OLKTUTOPLMOV TOV KATAVELOVY TNV ONUOKPATIKT Olayeipion Hetabh Koppdtmv,
olyapytov kot MME. Ot clyypoveg KotaoKevég adpaT®mv OMNUOKPATIKGOV OIKTATOPLOV
Bacilovtar otnv dwamiok MME/OAyapy®dv pe Olo. To. VITOPKTA, UEOVICOHEVE 1|
“Onuovpyodueva”  yuoo KAALYN KEVOV EKPPAOTG KOUUOTO LE TNV TOPUY®YT KPLONG
Aoyokploiog Kol Tpomaydvoas, omaimon vEOV 10e@V-ADGE®MV €V TN YEVEGEL TOLG KOl
KaBodnyoduEV VIEPTANPOPOPNON TPOG dNovpyio “vopKopovmv TANpo@opios- un
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0pBOAOYIGTOV QUVATIKGOV. AgVTEPEHOVGEG OUAOEG ONOVPYOHVTOL HEGH KOTOGKEVNG
TANpoeopldV Kot “omodeiewv”’ oe vrotOéueva aveEaptnto blogs-sitesdomov pmopeig
Vo ad1popeig yio mhovEG LEANOVTIKEG VOLukES cuvéneles. H dapoppmon e Kownig
YVoung €xet Paciotel miveo oto BgpéA TOL SOYOVIGHOD TOV HEYOAVTEPOL WELOTOG
KOl HETATOMIONG TOV KATYopldv ot1o e&mtepikd (kab nmudg kovtdepoykol Kot oyl
GULVETAIPOL Y10, SNUIOVPYIO 1oYVPOH TOALTIKOV TOAOL), Ommg TtavTa (1821 uéypt onpepa)
Yo v, StecaiteOel 1 amomoinor evdvuvng Kot 1 dStudvion g e€ovoiag.

H epgvpeon tov amd punyovig 0eov (mov dtopbmvet ta mhvta) eivor ApyoloeAANVIKY Kot
avVOAOYEL CIIUEPO GTNV ATOPVLYN E£PIOPMOONS KOl GKANPNG TAPAYMYIKNG EPYOGIOG. 2T
onpepwn EAAGS0 miotevel éva peydAo pépog Tov TANOLGLOV GTIS GLVMUOGIES KO
eldovg Kol TOV TAVIOV EVOVTIOV TNG YOPOS, KOTAoUOTH TETPEAAiov TO. omoio Oev
avtlovviol okompa, petoxés e Tpanelag AvatoAng, or omoieg Ba eEopAfcovv TO
Anudoio Xpéog pe evkoia, pooikd kol KIvECIKo KEQAANO TOv Bo EIGPELGOVY AV deV
eEopAnoovpe e xBpkd Tpomo ta ddvewn ¢ EE, yekaotikd agpomidva mwov eA&yyovv
TIG OKEWYELS LLOG KOl ATTOOVVALUMVOVV TIS OVTIOPAGELS LG, ETaYOEG Kat emOveIdIGTO YPEOG
mov dev Bo émpene va. e£oAnOel, TokoyAvEIKd emitdkior akoun kot av sivar 1 1 2%,
molepkéc  amolnuumoelg Vyovg 2-3 AEILI, kAn mov dlacmeipovial ywpic 0To10VONToTE
ENEYYO N VOUIKEG GUVETELEG.

Olo T0 aOVOTEP® EMETPEYAV TNV ELEAVIOT], POCIAEIN KOl TOPAUOVY GTO EMIKEVIPO, N
amoKaONA®OT Y0pig GVVETEIES/dDEEI/TOWVEG OTIGTELTOV, AUOPPOTOV TUYOIWOKTIKOV
npoconikottov  (Kovtodyimpyoc-Tooyoatlorovios-Kovpnc-Xappag-MiyaioAdkog-
Beldmovriog-Toinpac-Aapaldvnc-Bapovedkng-Kmotaviomoviov-TIToAdkng-Tpdykas-
Ba&efavng, aiid kot svvmoinniov aiaroloviov Xatinvikoidov, Evayyehdtov KA.
Méca o€ ot TNV YLyavTio TAVGCT €YKEQAAOL, TBoVOV Tuyaio 1 amAd AOy® ETAONS LU
10 TTaXoK to pkpo woupoa tov XYPIZA (meprpepduevo emi 40 ypdvia mepi 10
KOWOoPBovAELTIKO Oplo £16060V Tov 3%), Eva KOO UiYHO aVOAPAPNTOV Kol KOWV®VIKG,
TePOPIKOV TAOLGI®V, KOWOVIKA gvaictntov kaeeddkidonv / tafepvikidov kot
KaOnuepvov eriocopeiv petald Elapysiov kar Kolmvokiov, ovtieEovolactdv Kot
GAA®V TEPIOMPLOKDOV OUAO®Y, TOL EMITVYYXAVE TNV GLUUETOYN otV BovAn tic @opéc
7oV 1 amoyontevon amd v olakvPépvnon ITAXOK peydrove, katdpepe péca oe pio
tpletia vo Eemepdoer 10 30% ko1 vo avédBer omnv efovoia. Meydio poro otnv
avappiynon omv e€ovoia émaitav kal to péca evnuépwond/egovoiog afavidpovag
aLTO TO TOMTIKO Timote, MBavOV Un €xovtag TAPEL TO AVIOAAGYUHOTO 7oL o
EMOLLOVOAY OO TO, ACTIKA KOUUATO. AVGTUYDG 0VTO TO KOUO aToTEAEL TOV d1400%0
tov KKEG/EAA — Prjya ®epaiov mov mpocépepe TOAAG OTO TPOTO GTAS0 TMOV
LLETASTKTOTOPIKAOV KOWVOVIKOTOAMTIKDV TPOGEYYICEWV.

Agv umopovpe vo YPEOKOTNCOVUE ALTOPOVAMG OGO 0ev €UPOVIOVUE TTPOTOYEVAG
16ookeMoéVo Tpobmoroyiopd. AvBaipen Xpewkomnio kot EEodog and to Evpd, ywpig
napepPacelg g EKT, onuaivel peiwon frotucov emmédov aveo tov 50%.H advvapio
epappoyns Kevvolovig moAtikng oe Anpocieg €mevoLGELS Kol OmOGYOANCT AOY®
avurmap&iog 6vikod vopiouaTog, KAVEL VTOXPEMTIKY TNV Helwon peyéfovg Tov KpaToug
KO TEPLOPIGUO KOWOVIKDV TOATIKOV KOl LOVASTKT AVGT TNV TPOGEAKLGT 1O1OTIKGV /
EEVOV EMEVOVCEMV LE KUPIMG GTOYEVCT TOANGEMV GTIC OYOPEG TOV EEMTEPIKOD AOY®
avomop&lag  dwbécipov  mpog  avdilmomn  €100dNpaTog  eomtepkovy.  EAdleiyer
TPOYRATIKOV TPMOTOYEVOVS TAEOVAGNATOS OEV OUTPAY LUTEVONAGTE-UTOOEYONUCTE.
Ot ovvbnkeg Tov emkpdTnGoV 610 Avatolkd umhok v dekaetio Tov1990anotedovv
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VOdEYHO, KOOOTL OmOTEAOVUE OVTIGTOUYN TEPIMTMOT OIKOVOUKNG YPEOKOTIOG TOL
HoKpootkovopkod poviédov. Ta peyédn e 10etiag mov mponynonke g ypewromiog
TaPOVGLALOVTAL GTOV OVTIGTOTYO TIVOKAL.

KPATIKOZ AMOAOIEZEMOZ 1998 - 2009
ETOE| 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
EZO TAKT.NPOYTIOMND 32.150 35733 37.081 37.500 39257 42206 48.283 49,153 52.234 45.545
AA %% AEN 233%  244%  237%  217%  21,2%  21,8%  222%  220% @ 224%  21,0%
LHWMO MP.AHMOZ. ENEN. 3.404 3830 2.557 1.823 2894 2686 3773 4875 5.018 2.040
ZIoy ZYNOAD EZ0ADON 35,904 39.563 39.638 39.323 42,151 44,852 o0.068 4,028 oF.252 50.585
METABOAH EZOAON mavg 74%  B85%  7.5%  53%  32%  44%  7.3%  7.8%  62%  04%
LANA TAKT.NPOYT-TOK 21.708 23375 28287 31.319 36.025 38.911 40527 458537 45 457 57.952
NET Aomravec TN % AEl 157% 16,0%  181%  182%  194%  20,2%  194%  206%  212%  251%
AHMO NP.AHMOZ ENEN. 7421 TE42 T.014 8.435 9522 T.524 8.184 8.809 5609 9588
Mp Anp.ETT % AEM 5, 49 5, 4% 4,5% 4,9% 5, 1% 3,9% 3,0%  3,95%  4,12%  4,15%
IOy Dy N.MPOTON AAN 28127 3217 35.31 39.754 45.547 45,435 48.711 54746 59.066 67.580
MPOTOMEMEEZ ANOTEAEINA 5427 8.346 4. 327 -431 -3.356 -1.543 1.357 -71a -1.814  -16.985
Moonhzumkd old 1493 chomhiomkd+Nate 2226, kataTmieai vy 534 (2009) -4.719 -4.308
TOKOI AHRMOZIOY XPEOY Z 9.913 8714 5.134 5.416 5.464 8.774 9.487 9.r2e 11.206 12.325
ENTOKIO EKTOKIZMOY 761%  643% 563% 547%  515%  475%  438%  427%  467%  470%
YNOAD AATANON 39.040 40.931 44 445 45170 55.011 56.2058 58.208 64 474 74551 24213
METABOAH AAMNANON mavyg 7.4% 5,5% T1% 7.8% 27% TE% 7.4% 7% 135%  143%
KPEQAY ZIA(NFO) 13.858 12443 20.860 21615 20.356 21.752 16.950 22185 26.246 25135
Anpomovopikd EAkapa -3.485 -1.268 -4.807 -9.847 12860 -11.217 -8.140  -10.446 -17.739 -33.828
Anpocovouks Exdapa %AEMN 253%  083%  3,07% 571%  6594%  586%  380%  458%  T7.61% 14,55%
AHMOZIO XPEOZ KEN.KYE 151011 162215 172268 183679 205738 216.854 227802 240043 262.071 258.524
LHW XPEQZ KEM.KYB. % AEN 108,5% | 1108% 110,0% 106,5% 111,1% 112,3%| 1092% 107 6% 1124% 1282%
AHMOZIO XPEOZ MEN.KYB 140.871 151.869 159.214 168.025 183.187 195.435 205738 239.384 262313 298.706
AEN. New My2011 137807 146428 156515 172430 185285 193.045% 208615 2231800 233188 231.080
MeTaBoAn AETT % 549%  6,18%  B556% 10,10%  T7.44%  420%  307% 657%  450% -0,91%
AEN. Ol Simitis 120002% 130301 141354 153.045 168417 181.088 1594902
AEN. Alogoskufis 137.907 146428 156615 172430 185.850 197.645 213207 228180 242,947 —F
Real growth 3,90%  420%  340%  557%  462% 224%  551%  354% -021% -3,11%
MAHEOPIEMOT 3,10% 3,4% 3,6% 3,59, 2.9% 3,5% 3,2% 230% @ 4,16% 1,2%
M#o Xpiog Mevikfic KuBEpvnonc 207300 11.204  10.053 11411 22058 11116  10.948 12241 22028  36.906
Nio Xpiog Mev KuBipvnon %AEN | 1503%  7,65%  642%  6,62% 1191%  576%  525%  549%  9,45%  1578%
MEo Xpéog Aormiw (Mowc+ETmyg) 12.430 14.657 12.483 17.008 20.283 Z7.030 30.879 37.505 35.2599 10.388
Méo Xpéoc AomTiw YaAET 960% 10,85%  S53% 10,88% 1177% 1458% 15,00% 17,98% 15,82%  4.45%
Zuv Néo Xpéog Kuf+Nom+ETmy 33.160 2581 22.536 28417 42 352 38.146 41 827 49746 57327 47 254
Tuv Nio Xpfog KuB+MNouc+ETmy % A 24,63%  18,31%  14,94% 17,48% 2363% 20,35% 2124% 23 46% 2526%  20,23%
APUVTIKES ATTTaVEG 1.020 919 TET 2116 1.782 1.384 925 1.319 2132 2175
ApuvTiKéS ATTaVES YSAETT 0,74%  063%  051%  123%  097% 072%  044%  059%  091%  0,94%
IYNOEZH EZOAQN
ETOEL 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
AMEZOI ©0FOI 13682 | 13585 14813 15457  16.484 18371 | 18704 | 19.832  20.863  21.431
EMMEZOI @OPOI 18.620 15.453 20.5985 22808 23.000 23722 28287 28.573 30.222 28.253
DA 10,070 10,732 11.986 13.280 13.741 14.131 15.825 17.381 18.243 16.582
SOP.KATAN 5.509 6.321 5.502 5.884 7.051 T.O077 7469 &.044 5.048 9.569
AOInA 1.954 3.490 3.248 2985 2.571 2667 3.694 3372 4.249 3773
ENIZTPODEL 7 ? -1.967 -2.050 -2.788 2.554 2.382 2624 3.604 -4.952
Iy NOMAD EZOAON 34 256 36.573 37.081 35.000 39.257 42 206 45 293 49.153 51.680 45 545
KATANOMH AANMANON
ETOE 2000 2001 | 2002 ___ 2003 2004 2005 2006 2007 __ 2008 2009
Arrobfoyic-ZuvTagag 12,406 13.188 14.443 15.802 17.4588 18.341 19.506 20.748 22871 24138
Acpiakion-Nepiabyn 3.669 4.3585 4747 5.993 T.238 8.415 9.381 10.875 13.447 19.6438
AEMOYPIIKEZ  +ATTob Tropww 5633 5.538 5.697 5211 8.336 7.938 11.640 13.209 14117 18.518
ANOLOZEIZ NOPON 2758 2987 3.410 3512 2957 3.873 o o o 0|
WNOAD 24,483 26.078 28287 3.8 36.025 38.567 40.527 44 830 50.435 562.302
TOKOI 9.914 9.711 9.134 5.416 9.454 10.119 9.589 9.796 11.207 12.325
YNOAD AATTANON 34377 35.787 37431 40.734 45.489 48.686 =0.118 24.626 61.642 T4.6827
Mp.&np.ETm T.421 T.042 T.014 8.435 9522 T.524 8.184 8.809 9.624 5.588
inflationindex arroboyiv 11734 12088 12509 12859  13.417 13806 14293 14750 15177  15.808
Inflationindex oopdiiong 3.488 3.596 3.718 3.852 3.988 4.104 4.248 4.384 4.511 4.699
Inflationindex Anp. Xpéouc 1998 120576 133981 1358056 143704 147872 153082 157991 162567 169319 1713561
[EQOYTIO EEOTEPIKON EYNAAATON  (AFAPY) | EK. EYP(:  EK. EYP: EK EYP( EK EYPQ EK EYPD EK EYP} EK EYP: EK EYP EK EYPQ
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
EMIMOPIKD [E0EYTIO -7472 -21811 22709 -Z2644 -25.436  -2Z7.055 -35.286 -41.459 -44.045 -30.780
=[EOFYTIO TPEX EYNAAAATIN -2.853 -8.169 -8.571  -11.044 10717 -14744 -23868 -32602 -34785 -25.819
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Xpovoroykd opocuo pvipoviov - cop@oviag - daveiov etipiéng 2009-2018:

04/10/2009Ex,oyéc vikn tov [TAZOK —TI'.ITamavépéov

09/10/2009 Tpamelo tng EALGSOG ekTind dnpoctovoutko Erhelppa 12%tov AEIT

11/2009 Ilapovciaon ITY 2010ywpic meplopiopd eMAEILUaTOS-16YVPN 0OENCT ETTOKI®OY

12/2009  YmoPabuon EAAGSoc (oikor Fitch, S&P, Moodys)Katdppevon kpatikdv opoAdymv.

23/04/20101Tamavipéov SLoTLTMVEL iTNo, Y10, UNYoviord oTtHpEng

05/08/2010 Yroypaopn Greek Loan Facilityio 110615 € - Anpociovopkd HéETpa TpoGoproyng

23/06/2011 Aitnon yio T de0tEPN dEOUN HETPOV GTNPIENG

27/10/2011 PShdpvpepa) opordyomv EXnvikng ékdoong katd 53,5% -Yiomoinon 03/12/2011
[Toamavopéov: Arein Anpoyneicpatog tpog v EE=2> Avatponi KvBépvnong

11/11/2011Kvpépvnon cvvacmicpod vad [Hamadnpo (Avtipoedpog tg EKT)

20/02/2012ITapovciocn EFSF 144,6\ic € (MoU II-Mvnuévio II)

17/06/2012 Néeg exhoyég - KuBépvnon NA-TIAXOK AHMAP

07/11/2012 ¥npogopia-Amodoyn tov véov Mvnuoviov (MoU 1)

06/2013 Kieiowo g EPT --Amdcvpon eumiotocuvng 6€ KuPEPVNoN GUVAGTIGLOD

05/2014  Evpwekioyéc: ‘Hrto N.A. évavtt XYPIZA pe 3,7%,0modskotiopog [TAZOK

06-9 /2014 Avapaduion Anpociov ypéovg amd oikovg Fitch/Moodys/S & P ddikatoidyntn)

12/2014  Emionun Mén Mvnuoviov II — 2 unvn enéxtoon -IIpdwpeg exhoyég

25/1/2015 Exhoyéc: KvBépvnon XYPIZA /ANEA. H apioteio/pavtacio atnv e€ovaio

2015-18  Ewovikn mpaypatikotnto —Bapovedknc—Anuoyneicpoa—Capital controls Mvnuévio I11-
Néeg exhoyéc-Emavexhoyn Zopila 2015Eeappoyn Mvnuoviov — Exkpepdtnreg
a&loloynong — Amogdoemv Avaypnuotodotnong Xpéovg / Mvnuoviov 4.

5-7 /2019 Nikn g Néag Anpoxpartiog o€ Evpmexhoyég pe 10%kar EOvikég exhoyég 39,9%-31,5%

MNHMONIO |: IMF/EU /ECB / Greece

H avoivtucn pekétn g eronynong tov ANT v v EAAnvikr] Owovoplio amotelet o

eEAPETIKN amd YPNUOTOOIKOVOUIKT ATOYN TOVETIGTUIOKT LEAETT, 1| OO0 TGTOMO1EL

OU®G KoL 101a{TEPT AYVOLO TWV GLUVTOKTAOV TNG OGOV APOPE TIG EMUEPOVS 1O10UTEPOTNTES

™™g EAAnvic g Owovopiog kot tov ototyeiowv mov cuvBétovy 1o AEIT ¢ ydpag, dnwg

Kol ToV ouvOnK®v Tov odnynoav oty peyébuvvon tov AEIT katd 100% v tedevtaio

npo Mvnpoviov 1Cetio. H avBaipen vrdbeon dvvatdtntog evioyuons tov E60®V

HEG® TTATAENG TNG POPOOLAPVYNG, OYVOEL TNV GYEGOV GLECT) KO TATPY] EVOOUATMOT)

TOV EIGOONUATOV @OPOATOPVYNS TOV EAEVOEPMOV ETOYYELLATIOV GTNV KOTAVAAMGN

ka1 cuven®g 6to AEIT e yopas. Hapatnpel Onradn Ta @oporoyika £6000 Gav

aveEdpTnTn peETafANTY TG OLKOVOULKIG OPpacTNPLOTNTAC.

Eniong ayvoel v tepdotio avicoppomio petacd svpdtepov Anpdciov Kot 1iimTikon

TOUéN, TOGO g eMimedo aplOUoD epyalOUEVOV Kl EPYUGIAKADV GYEGEMV, OGO KOl GE

eninedo apoPdv. To amotélecua Tov aveTéEP® glval 1 S1IEVPVVGT TG YAAIdAS HeTAED

10V ovolokouevoLv (Anuodctog Topéag) kot Tov Tapayduevon TAovTov (Id1wTiKog

TOUENG), OTIOVL O TPATOC EUPOVILEL ATTAT] OTOAELD KATOL®V ETOOUATOV, O OE dEVTEPOG

apeon avénomn g avepyiag. AMN TapdueTpos wov dapoponolel v EAAGda amd Tig

houég ydpeg vynrov katd kepainv AEIT gival n mAnpoun Tov 1810 TIKOV VINPECIOV

vyelag, modeiog, 0oEAAEINS EK LEPOVG TNG OVADTEPNG LECOUGTIKNG TAENG €5’ 18imV,

KaBOTL 01 ONUOGIEG dWPEAY TOPEXOUEVES VIINPEGIEG VGTEPOVV TPAYIKA, KAOMG Kol 0 1N

oePacpdg TG TEPLOLGING TOL TOALTN KO TNG EMYEIPNLOATIKNG SPACTNPIOTNTOG EK

LEPOLG TOL KPATOLG, TOL HIVEL TNV EVTIVTIMGT| GLOTNPNG EXIKPATNONG TOV UTOAGERIK®V-

KOUHOLVIGTAOV Kot Tov ELPVAL0 (1949).H avbaipetn vadbeon epepdviong avamtuéng

and to 2013ywpic Kebvolavég epaployEc vToGTNPIENG EMYEPTLOTIKOTNTAC, LLE

TAPAAANAN OTOGTPAYYIGT| PELGTOTNTOG KOl OTOTAUIEVGEWMV, VTOOETEL L0 TAPOYOYIKY

Bdom og vmvwon, 1 omola eival duvatdv va evepyomonBel pe Bewpntikn avafPdducn
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oV Anudciov Topéa Kat dtnyevcotnie non. H vrdBeon mieovalovcag mapayytkng
SVVOLUKOTNTOG GE AOPAVELD TTPOS OVENGT TV e€ayy®dV dvm tov 50%evtog Setiog e
o01a0epEG 100 YMYEG LTTOONAMVEL Ayvold OOUNG TNG EAANVIKNG OIKOVOUTOG 1] ECKEUUEVN
Tapapreyn, edv n e&icoppomnon tov 16olvuyiov cGuvaAlaydv TpoPAiendtay € apyng va.
vivel og mep1Parlov véov vopiouatoc. Yrnpye andivtrn amovsio TpdPAEYNG GUVETELOV
TOV O.GPOMOTIKOD Kol TNG OVEPYIONG OTO EXOUEVO £TN LE TNV GLVETAYOUEVT EMOEIVOON
oxEoNG 0oPAACUEVOVY / GUVTOELODY®V TOGO AOYM TOV EMLTAYVVOUEV®V OTOYMPTCEDV
070 ANpoc10, 660 KoL AdY® TNG avénong avepyiog 6Tov 101MTIKO TOUEA.

MNHMONIO II: TTopadoyéc-Avoyn ektortmong yppatoc— Kivévvog e£6dov amo €
Ot mopadoyeég TOL HEGOTPOOEGHOL OYESIOL LAKPOOIKOVOUIKNG TPOGOPLOYNG OV
ovupovhdnke tov 11/2012kon petd v didyevon tov topadoydv Tov 17 puvnuoviov
EYIVOV OTTOKAEICTIKA LLE OKOTO TNV UETAOECT TOL TPOPANUOTOG, TOAVOV EV OVOLOVT
HOKPOOTKOVOLIK®OV eEeMEemv kot TV dpopordynon Acewv—otabeporoinon lonaviog
kol ItoAdioc. H xoatdotaon otv Iploavdio amokotactdOnke mANpwg Kol oTnv
[Moptoyario og peydio Badbud. H mboavdtmta amodoyns kovpéuatog tmv vEmv doveimv
0V EAANviKov ypéovg amd mhevpdc kat tov 18 yopdv (dnAadn 1 avainyn Tov (pedv
a0 TOVG POPOAOYOVLEVOLS CGLTAOV TOV YWPAOV), X®PIig mapdlAnin ££0d0 pag omd To
Evp® amotédece amld o TOATIKY QOvVEAPO EAANVIKNG TOPAy®YNG, OTMG KOl TOAAES
aAleg (OumAd voopo, enifeon oto Nopicpatokoneio, edey0éc peog, amolndOoElLs,
OLOLOYO ZDPPO. KAT), Ol EKPPUCTEG TV OTOIMV SLGTLYMG OEV YEAOLOTOLOVLVTAL GUECT
amd ONUOGLOYPAPOVGS, £VTLTO, AAAL SLGTVYMG OVTE OO TNV KA Uik KowvotnTa.. H
EMéda katépuye amd 1o 2012c0€ palikn «cuumAnpwon peuotdtToc» HECH EVIOK®OV
ypoppatiov. Ot mlavotnteg vAomoinong tov otdymv tov Mymnpuoviov Kot ot Adyot
TapadoyNS BavpdTmv TPog emitevén, EVOTOKEIVTOL GTNV KPITIKN GOG OKEYT).

Mwvnuovio Il : MeTakvion TOV VIOYPEDGEMV TPOSUPURoYNS Tov Mvnpoviov 11 pe
oYeTIKA BOAS ypovikd opilovta kol og peydro Babuod eykatdiewyn g EALGdag otnv
O ™G, ME KaTtoPfoAr] d0cewv HETA amd 0&lohoynoels, oueifoing moldtntog Kot
ypovikd aoctobeis. AmoiécOnke m evkapio €£60ov and 10 Evpd évavti cofapng
ueimong tov ypéovg mov mpdtewve o Schaubleto kaloxaipt Tov 2015, mov GaE®OC
OTOTEAOVCE TNV KAADTEPN AVCT, @OV TO GUVOAO TOL TOMTIKOD HOG GLOTILLOTOC
apveital TG amopaitnteg HAKPOOKovopkd petappuduiosis. Xofapéc mbovotnteg
ATOKAICEMV— KATAPPEVONG, KOUT dALOYNG VOUIGUATOG, EVTOG TOV ETOUEVOV ETAOV.
Tpéyovsa Owovoprkn-Ilohtik) Xoykvpia World — Greece 2020-8/2022.

H vikn g NA 7/19 dnpovpynoe Betikég mpocdokieg oty Kowmvia, Kupimg Aoy
TPOOTTIKNG ALGTNPOTEPNS BEONG TPOS GTNV TAPOVOLIN-UTOYOAOTOINCT TOV TAVI®YV,
Tov elye emkpatnoel emi Xvplo Kot TV mOavOTNTO EPUPLOYNG Mo PLAEAeDBepg
noMTikng. O mparteg evoeifels Nrav Betcés pe Peltidoels oe opketovs Topelc emi
9unvo, mapdTL VI PYE 1WoYLVPN aicOnom OTL To peYAADTEPO HEPOS TV KLPepvarvtov (et-
Aerrovpyei oe o peTpd cvvinpntikny kowovia g EAAGSag twv 60°s-70s gktdc g
oOYYPOVIG KOWMOVIKNG Tpayuotikotntas. H euedvion tov Kopovoiov tov 3/20, kot ot
CLVETAYOUEVOL TEPLOPIGHOL, 1 eUPAvion eE@yevav TANB®PIGTIKOV TIECEOV KOl TO
Ovkpovikd petétpeye TV KLPEPVION GE AVETAPKT GOGLEMOTIKO SLayEPLOTI] KPioNnG.
Ta Omuociovouikd otoyeio ™G TPEYOLGAG TEPLOOOV TOPOLGLALOVTOL UETE TOLG
EMUEPOVS KAAOOVG NG owovopiag. Ta cuumeEPACUATO LoV Y10 TOVG TOATIKOVG KOl
OIKOVOUIKOVG YEIPIGUOVG €lval apvnTikd, OAAG evtuoymg dev elyape IToAdkndec-
Bapovpdkmoeg
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2. Iowotikn) Owovopia — Life in Greece

Human Capital: Anpoypa@uko- I'evvijeeic-Oavator- Ieolvyro- Hukwakn Topapida
O mnBvopog oty EALGSa epedviCe paydaiovg avéntikods pubuovg péypt o 2011
Kupimg AOY® petavdotevons. And to 2011kot petd mapotnpovue LEYGAN VITOYDOPTON
0L TANBLG O Kot AdY® apvnTikoy olvyiov [N'evvicemv/@avdtov Kot Aoym
ATOYMPNONG LETAVACTMV, KO TOPA TNV ENITELEN GLVEY0DS AvENON S TNG LEOTG NAKING
Bavatov. Ot yevvnoelc mov Oa amottovviay yio uoikn otadepomoinon tov TAnOvcLol
0o énpene va kKopaivovtot otig 140.000r0v ypdvo. Tapatnpovvrar 2 peydho TtoTiKd
KOHOTA OTIG YEVVIGELS KOTA TIS Teptddovg 1967-73kon 1980-90ue trmdon tov pécmv
opov amd 155.0006e 145.000kat 105.0007t0ov cupmintovy pe mep1dd0vus VPESNS TNG
owovopiag Kot moMtik®Vv afepatotntov. Metd to 2000mapatnpeitor Gvodog twv
YEVVAGE®MV TOPAAANA LE TNV YELOLOTNTO davelknG avamtuéng (aictodoia (evyapidv
Yl GVVEYION TS Plovpeving eunpepiog Tov EMTPENEL TNV OIKOVOLUKN eMPapvven evdg
Tékvov) kal katappevon o€ 80.000kat’ £tog mepimov pe v Evapén Tov TPOoyPEIOTOS
npocoppoyng/kpion. Ot elGepOUEVOL GTNV TAPAYOYIKT O1001KAGI0 GCUVETMG (YEVVIOELG
uetd to 1990)ue péco 6po mepi tig 100.000410¢ KaAoDVTOL VO, KAADYOVV GTNV ETOUEVN
dekaetio ouvTaElodoTiKd KOoTog Halag eEepyonévav epi Tig 160.000 Aoy g
av&NTikNg Tdong g péong nAkiog Bavdtov. Xto endpeva daypappata topovctdletal
N NAMKeK” Topapida kot n tpofiendpevn yio to 2040,10 K66T0G TOL GLVTAEIOO0TIKOV,
ot NAikieg cvvtadlovymv, ot avaroyieg cuvtalovywv/epyalopévav, Yevwnoels, Bdvatot
kat .wolvyla oty EAAGda. To wwoldylo yevvioemv/Bavatmv petommdd 6g apvnTiko To
2011ka1 to 160luyio petavactevong to 20100 deiktng yovipdtmrog kopaivetal tepi to
1,35am6 to 1990uéypt onuepa, pe avaykaio deiktn oto 2,1 tékva avé yovaike Tpog
amAn avamAnpmon TV yevemv. Ot nhklokég opdoeg 0-15kor 15-30etmv eppaviCovv
paydaio vroywpnomn and to 2000mw¢ to 20211 opdda 30-451 o vTOYDOPNGN KoL O1
opddeg 45-60kar 60+ paydaia dvodo. H eucdva avestpaptévng nAKIOKNG Tupapioos
tov 20400¢ cvykpiom pe to 2010 Euedvion kpiong), VIOINADVEL ETOAVTY KOLVOVIKY)
KOTOGTPOPT] KOl KOTAADGT TOV S0UAOV TOV KPATovg/Kotvmviag, av dev vrapéet
aueon (eEmyevinc??9HyL eLo1Ka £i6000¢ AGOPO) avosTPOPT.
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O péoog 6pog yaumv katépyetat oo terevtaio S0 ypdvia and 81.000ce 51.000£t0g,
d¢ emnota avaroyio daluyiomv tpog yapovs and 12 oe 30%evidg 25etiag. To mocooTo
avTO VITOdNA®VEL d1alhyla Gap®ms VynAdTEPa ToL 30%TwWV YoV, KaBdTL 01 Ydot
nponyovvtol dralvyiov (m.y.2" yapog/1° dialdylo oty otatiotiky kataypaen). H
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tekvonoinon npo 4Cetiog mpoékvmte otV Katnyopio <29 etdv pe 1060016 77%,
onuepa ot yevwnoelg petd to 30 £tog avépyovtal oe 70%tov cuvorov pe 8% € avtmv
uetd to 40 roc.
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Ipocdokipo Long — Epyalopevor - Xovraéerg -Metavastevon

H péon nikia Bavatov/eEEMEN Tpocdokipov avéRdnke and to 1970 uéypt onuepa
koatd 106t (71,90¢ 81,2).And to 2000uéxpt orjuepa ot Bévatotl avdp®V GLVOMKA
Kato tov 60 katépyovrol og 11%0nd 16% kot tov kdtm tov 70 o 25%and 34%,
TOV o€ YOVaIK®V Kato tov 70amd 18 ce 13%.01 {dvteg avdpes ota 60 katd to 2000
eneavilav mbavotnta avatov otnv nAkiokn katnyopio 60-69 21%wnuepa 16%,
otV Katnyopia 70-79 36%onpepa 25%kat ot dve tov 80 44%at onpepa 59%.01
avtiototyeg LeToforég oTig yuvaikes ev {on ota 60: 60-6%un6 11%ce 8%, 70-7%mnd
29%o0¢e 17%xo1 >80an6 60%ace 75%.

Me yovdpiKovg vVTOAOYIGHOVG 1| ETITTMGT 0td TO 16000Y10 YEVVHOEMV EMPOPHVEL TO
oLVTa&1000TIKO/acPaMOTIKO (KpaTikés domaves) pe 1,4%,m avao@aAoT LETAVAGTEL-
on pe 1,3%,n petaxviion g nikiog Bavatov katd 1,3%mepimov avd £T10¢, GLVOAIKA
4% W 2,4A€ e to onpepva dedopéva. e fabog 10etiag avtd onpaiver 96%"10=>
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66,5% tov onueEPIVOD EMTESOV Yo GLVTAEELG/ TEPIBAAYN, KON KO OV TOPALEIVEL 1)
ovvtaélodotikn damavn oto 16,5%tov AEIT 6mtm¢ onuepa. Av peiwbdel oto 13%mov
Tapapével yniotepo and tv Evpdnr, t0Te 10 eninedo avamAnpwong KATEPYETOL GTO
52% tov onuepvov. Puoikd To AVOTEP® ATOTELOVV AVTIKEILEVO EUTEPICTATMUEVNC
AVOAOYIOTIKNG LEAETNG, KATL TOV QPUGIKE TPOPAVAS KOt £XEL YIVEL KOl ATOPEVYEL VO

dnpoctoromoetl Toco 1| EAAGSa, 660 ka1 1 Evpdnn pe peaiotikodg dpovg, kaboTt to

TpOPAnua glval, av kai og pkpotepo Paduo, [avevpomaixo.
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To mtposdoxkipo nhkiog (g avéavel 660 vynrotepn 1 NMklok) katnyopia (padnpatikd
Loywko kaBotL 0 60/7¢povoc emPimoe TOV BuvaTOV 68 PIKPOTEPES NAIKIES).

H mapatipnon g e&EMEng tov peyéboug tov nAkiokdv opddwv appévev (Setieg) O-
30etdv o€ Paboc 15etiog (dniadn n e&EMEN Tov ykpovr 0-4tov 20020 20-2410 2012
Ko avTioToryo Yo Tic dAAeg Setiec), petd amd ekkadipion TAnbvouiok®V ouddmv Kotd
TOVG BOVATOVG 001 YEL GTNV EIKOVO LETAVAGTELGONG LE PUYOAIES LELDOELS TANBVGLOV
TOV TOPUYOYIKOV NAKIOV peTd to 2007 .Méypt to 2007 eppaviletor avénon
TOPOYOYIKOV OpAd®V Ady® elepéovoag petavactevons. H peimon 6to chvoro tov 6
nAKokov opddmv avépyetal o€ 10%tov tAnbvcpon tovg. [Ipdxetton yio TpOUAKTIKY
alpoppayio pe cuvéneleg katd v endpevn 2Cetia yio aceaiiotikd, AEIT, e£éhmén
YEVVNGE®V, YEPOTEPES OTTO TOAELLO

To cdvoro Tov epyalopévaviacpoiicuéveov otov Idiwtikd Topéa avépyetar og 2,97ek
CLUTEPIAOUPAVOUEVOV KOl TOV QLTOATOGYOAOVUEVOV. ATEVAVTL TOVG TPOG KEKTPOPT)»
armavtovror 1,04ex  epyaldpevor tov Anpociov touéa 0,Gek. dvepyor, 2,4Gk.
ovvta&lovyol emotog damavng 30AE (uetd T Tepikomés), 3,26k un evepyol (oToLg
omoiovg cvumeprropPdvetal kol pépoc tov cvvtadlovymv) kot 1,5lek. nlkiag kdto
tov 15et@v. Ot eAntideg emBioong Tov avaroyudv (tov cvomuatog) eivart MHAEN (0)
Y TEPi0d0 peyarvTepn TV S etdv. H amacyoinon otov Anuodcio topéa avéavetot Kot
oM aveéleyKTa, TPoPovmS VTOBETM e TV armouyn eumiokng g E.E. yuo va punv
(hoovv 2" Towmpikf) mepuétewn. To ovvoro Twv epyalduevov otov I8, Topda oplakd
Eemepva T0 GHVOAO T®V GLVTAEIOVY®V.
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To ovvoro g ovvtaglodotikng damdvng to 2021 avir0e oe 30AcE mepimov Kot TO
obvolo Tev cvvtoélovywv o 2,456k ue domdvn 2,34A1cE/unva. Xvvoro mAnbvouov
2022 10,4k. xdrowot. Ot Zvvta&ovyol kdtew tov 65 gt®v(6/22) avépyovior oe
502.044v 20,4%tov cuvorov, 60mtmg katl 1 cvvtaélodoTikn damdvy (6, Awc€/éTog).
Edv N nlikio cuvta&iodotong ftav eviaio Kol To GUVOAO TOL VITEPHAIKOV TANBLGLOV
NTav dkaiovyol ovviaéng (mov dev cvpPaivel) kal pe Paon TV oNUEPIVI MAIKIOKY
mopapida, cvvtaéiodyol Ba fTov GLot o1 kdtotkol TG ydpas omd to 64 £toc kot dvm. H
néon ovvtaén avépyetor o 889€Lmva. Tlpopavég moioi givar cuvta&lodyol KAT® TV
65Agv pTOPD VO QUVTUGT® GTVYVOTEPT OIKTATOPIN EKPETALAEVGNG OOVAMY TTOV VO
£YEL EQUPUOGEL TAPOUOLO GVOTNRA Y®PIS va YVOEl aipa. XTo TopoKAT® S1oyPALLLOTOL
enpoavifovrol ot avicoppomieg Tov EAANVIKoD Hovtélov KaTavoung epyacioc— apoBng
pueta&y tov Idwwtikov Ttopéa kot Anpociov— XuvvtdEemv. Ot apoiféc/étog oL
TOPAYOYIKOV TopéEn avépyovtol o€ 22A15 pe 14y€/éTog katd KePainV Yo picB®TOVS [E
apolpés wkpdtepeg tov 3000€ piktov/ipiva (97% tov cvvolov= mapaywyol ™G
npootfépuevng aiog), Tov Anuociov og 18,7A1c€ pe 19€/étog katd kKe@oAV Kot TOV
ocvvtdéemv oe 30,6A1cE.
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Katavaloon — AporiPeg epyacios — AKaOapLoTog oynIaTICNOS KEQUAXiIOV

[Tpog mapotipnon ot ToAd LVYNAEG KOTAVOAMTIKES domdves (Gpvnomn LIOYPEMTIKNAG
TPOCOUPUOYNG OTO TOPAYOUEVO ELGONUA) GLVOAKE OAAL KOl TV VOIKOKLPI®V, M
ntoon tev opolPav efaptmuévng epyaciog oe <34%, dsiypa avapyoovtovoung
Kowoviag kot 1 paydaio. TTOGN TV omotapevce®mv  (avgovouevn  apvnTiky
QTOTOUIELGT KT €TOC), TOV GNUAIVEL KOWV®OVIO TOL TPMEL TNG GAPKES TNG, CPVOVLLEVT
va tpocaprocdei. Paydaio mttdon tov Akafdpiotov oynuoticlod Ke@aioiov Tov dev
avtiotoyel mBovov  o0te  OTIC  ovoykoieg — EMEVOVGELS — UVTIKOTAGTOONG
(amooPecOeioeg). H amotapicvon £xel kataotei apvnriky oo to 20130¢ enineda -
4/-8% tov emwionpuov d1Oecipov E16001paTOS
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O1 emrTOGELS VYNANG KOTAVAADONG KOl 0pVNTIKNG GLVOAIKNG amotapisvong Ba epeavicfodv otnv
emopevn 1Cetia, 0tav yivetal epeovig 1 araéioon Tov enevédcemv TPONYoLUEVDY £TMV (avaloyo pe
™mv un avavémon 6torlov oxnudtov). H aragioon eivorl Bpayvmpdbecpa un ovatdéiun, xopic
eCoyevn mapéuPaocn 1 eEedpeon — elopon anpdPrEnTOV VEOV TOPOV
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E&apetikd vynlro mo6ooto eykinpatov (29%) tov petaveosteutikov TAn0vepod (12%).

Exnaidocvon - Mop@oTiko eninedo

H &&éMEn tov HopeoTIKo emmédov €ivol EVILAMOIOKY ®C TOPOVGINGY GE
SlypappaTo Kol arotelel TOOVOV TO HeyaADTEPO TPOPANUO TG EAANVIKNG KOWV®VIOG
yeholdtntag, Omov ot yovelg emBupodv 6Aa to. TOdd TOVS EMGTALOVES, TO KPATOG
LETETPEYE TOV EAVTO TOV G€ EELINPETNTN NG eMBLUiNG pe TOPAAANAY andkpoyn emi
HaKpOV TG avepyiag Kol TPo@odoGia d1dPopmVv AypnoTMV GYOAGY UE (POITNTEG KOl
d1dacKovTeg 6e dLIPOPES TEPOMPLUKEG TOAELS LE TPoPodoaia ,portntedve. H eikdva
vrapéng 50% amopoitwv Avkeiov kot 30% tprrofaduiag exmaidevong, Evavtt 30 kat
13% mpo 3Cetiog poévov Tiun dev mEPITOlEl 6TO KPATOS-KOWmVio, Tapd diveL TNV EIKOVA
EMAOYNG OVTOKTOVIOG, €KTOG OV EMPOKEITO Yo LIEPOVLVOAUN TOV OVTIKOOIGTA TO
TOPOY®YIKO TNG SVVAUIKO pE gl00y®Y 00VAMV, TPOS JEKTEPAIMON TNG TOPAYWOYIKNG
dwdikaciog kol Tov BonnTikdv epyaciov.
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Aoy avaroyia og pio kowvovia vanpesitav Oa arartovce 10%npocwnikd doiknong
(mTuyiovyol), 20% pocwnikd vrooTHPIENG- evildueong deknepaimong evioradv (TEI-
Avxkea-Epyodnyol) kar 70% extereotikd nmpoconikd (Mvpvacio-Teyvikn Xyxoln). e
kowovio 1" yevoug- 2°yevoig mapaymync o tocootd sivol avtictorya 5-10-85%.
[MopdAinio mapatnpeitar Kot onpovpyic Plropmyoavioag TapoymYNG HETATTUYLOKOV
TITA®V TPOG TAGH YPNOoT GTA Opla NG Yerowotntac. H mapaymyn tepdotiag mocotntog
LETATTTUYK®OV eEumnpetel v Omapén Kot KaAvtepn apoPn ayxpnotov d100cKOVI®mV
HEc® KovOLAIwV Tatdeiog kot v omoAafn emdopdtov (100€?)rd dypnoto, cuvibwg
ONUOCIOVTAAANAKO TPOCOMIKO HE EUEAVIOT UETOTTVYIOKAOV GTOLd®V Begoloyiag,
Ogdtpov, aArd ocvyva kot MBA. Kotd to 1995 o1 kdtoyolr petomtuylokdv Tithov
nAiag 25-44etwv avépyovrov e 10.159.To 2015n nAkioxn avti opdda aviictoryel
otovg 45-64 etdv Omov eppovifoviar 55.276 KATOYOl UETATTLUYIUKADV, TPOPUVAS
paipov tithot emdoudrov, | Onog avrihapPavesde  emOopia Yo pépemwon otnv
EALGOa épyeTar apyaaaad.
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Avepyio

Paydaio avodoc avepyiog oe 28% (2013)mapd tnv 61 mOAD yapunAn omacydinon

070 GUVOLO TOV eviAkoL TANBvGLoV (45%)ce oOykplon pe Usa (58%)or I'eppavia
(68%) ka1 tnv Gpvnon cLPPIKVOGNG TG ATOCYOANONG GTOV dNUOGLO TOpEN. ATO TO
2014 eppavileton peimon g avepyiag, pe onpepwvo eninedo mepi 1o 12,5%mepinov pe
TapAAAN AN peimon Opmg Tov v’ duvdpel evepyov mAnBuopov katd 600.0001Ti0avov n
EMOEIVMOT) TOV SNUOYPAPIKOV TO ETOUEVA YPOVIO. VO ETPEPEL oTOBEPOTOINGN avepYiag,
aAAG peyordtepa eAeippato Tov cVVTaS1000TIKOD GLGTHHOTOS. To ToGooTd Befaing
VTOKPVTTOUEVIG ATOGYOANON G 6T0 ANUOGLO LE TPOGMPIVEG GLUPBAGELS KOL TV
EMOOTOVUEV®V TPOGANYE®V dev pmopel va amotiundei. O gpyalépevol mavrmg 6To
6Hvolo to TANOVopoY avépyovrat 6to 1° Sunvo tov 20226¢ 38,3%.
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Axivnta: H EAMGSa mapovoioce 6g oOykpion pe GALES xdpeG avENUEVO KUl YPOVIKE
ocvumiecuéVo Pabuod actueiMag Kal petavactevong otig dekaetieg Tov 60kal 1970.Me
Baon deiktn to 1993napatnpnnie VIEPATOSOCT] TILAOV AKIWVATOV EVAVTL TANO®PICUOD
katd >100%.H andéxiion d10pBmnke tAnpwg oty 10etia 2008-2017 pe vwoymdpnon
TILoV Kotd 44%.And to 2018sppavicOnke adiKoloAOyNTN AOENGT TGV, LE GNLEPTVI
VIEPATHO0GT EvavTl Tov TANO®PIGHOY Katd 27%Kkal évavtt Tov XA katd 206%ce
ydpa TAnBvoaKkd cuppikvodpevn. H aviietoyio petoydv/ akivitov vToonAGVEL
VITOYMPNON TILAOV aKWVATOV 1 TaybTePn dvodo XA évavtt axivitev. H cuvdiakopavon
aKWVATOV TANO®PIGHOY, Kal petoydv pe faon 1o 1993napovcidletal oe d1dypopiLo
Topakdato. Ot katabécelg TmV voikokupldv cuppikvedniay kotd 100AcE (197=>98),
Kot To Kabapd dtbéoiua tv vorkokvplov (Koatabéoeic-Advela) vroydpnoov ard
78A1ge 10 20090¢ BAICE T0 2015K01 T PN v peTodEVO GTEYUGTIKA avAABaY GE
42,2%t0ov cuvorov (TTE), pe mpogavi wicon atnv ayopd 6tov arerevfepwBovv ov
onponpacics. To péyioto VYo yopnynoemv oteyaotikdv aviibe tov 8/10ce 81AGE.
O1 dwoypo@és oteyactik®v £xovv avéABel (2021)ce BAICE ta pun e&umnpetodpeva
epeaviCovrar TAéov wg 3,2A1c€ o€ vtolouto oteyaoTik®V 31,4A1c€E. AdvvaTto va,
CUUTEPAVO TL EKKPEUEL GTNV ATOTVTMGT L60AOYIGPOV TOV Tpameldv.

Ot katabéoelc v vorkokvupudv avénonkay and to 201 7xon petd and 98 6e 136AICE,
€V LEPEL KO AOY® ETSOUATMOV-IUT KOTAVAA®GNG AOY® €YKAEIGHOV — Kapavtivoag 2020-
21.H owodopkn dpactnprotnta (Ap. Adeiov, Emodaveieg, Oykot) vroydpnoe oty
10etio. 2006-16katd 87-92-91%wuvticTo . XNV cuvEyela VIPEE avaKapym, eV’
LEPEL AOY® cuaowpevévig {nnong, n omoia £xet Eemepdoel To 100%and ta younid
emineda, mopapével Opmg oto 20-25%rtwv kopvedv Tov 2006.01 ayopartminscies
enpavicav vroyd@pnon 2005-14katd 80% (4Fh. cuvarroyég Evavtt 215k, to 2005)
Kol Kopoaivovrot wepi tig 80k, v televtaio 3etia. H amoypaen 2011lepeaviCer 6,38
Ex. Kartowieg (kotowkovpeveg 4,1 Fk kot kevég 2,25 k). O povipog tainbuopdg €xet
uewmOel katd v tekevtaio 10etia (2011-21)katd 700.000c0toik0oVE TAPOYDYIKOV
Kuplwe NAMKIOV (Topovoldenke Kol avotépm oTic dnpoypoeikés e€eiitelc). H avodikn
nopeio Tov TANOWPIGHOV, 1) omoia Kot Ba eviabel Ta exdpeva £T1 Ba ONLIOLPYNGEL TV
EMOLEVN YEVIA KOKKIVAOV OKIVIT®V KO LEYAAO TOGOGTO OTANPOTOV EVOIKI®V QUGIK(.
Youmépacpa givat 0Tt 0ev TpoKeLTan Vo VITdpEetl LeGopaKpompdecua dvodog TIH®Y,
aAAG TBavOTATO TEPAITEP® ATAEIMG Y10 OLEG AVEEULPETMS TIS PIKPO-PUECOUGTIKES
TEPLOYES, o€ Pabud epiumong, Kot omoALT anasimon TOV EE0YIKOV KUTOLKLOV
HKPOY Kal pecaiov pey£0ovg, yia Tig onoieg 6ev Oa vdpyel TPOPAVAOS 0VTE KOV
duvaATOTNTO CLVTHPNONG, KOl AGY® AVENCTG VITOYPEMTIKMY PEVGTOTOCEMV OAANL Kot
avEnong Tov oporoyikaV Bapdv, KaBOTL To aKivnTo AVIKOVV DTOYPEMTIKE GE
KATO10V, 0 0TT010G ATOTEAEL KOl TOV OPOAOYIKA VTOYPED, GE avTiBeon Le To KePAAoio,
TOL UITOPOVV VO 0papefoHV amd 10 GuoTNUA.. Atatipnon aéiog TpoPfAémetal oTIg
eMAEYIEVEG UN emeKTAGLEG ToToOEGieS (PAéTa) ABNVAV Kot Oecoalovikng, Kot
V000G TIHAV GE TOVPLOTIKEG TEPLOYES (KLpIw VNO1G) e LEYAAN TOVPLOTIKY
TANPOTNTO, TEPLOPIOUEVN £KTOOT Kot {TNoT e€MTEPIKOV, 6E GUGYETICNO PUGLKE LIE
T1G avtiotolyeg meproyés lomaviag, Itaiiog kot Notiag [NaAiiog.

H dvodoc tov tedevtaiov £€Tovg 6e TYES Kol EVOIKIO TIGTEV® TMOS ATOTEAEL AVTO TOV
YPNHOTIOTNPLOKA amoKaAsitol To “Tivayua TS yoeuog yotas” Kot vopilom mmg amoteAel
HOVUOIKI] EVKULPIN PEVGTOTOM|GEMV ATO TOVG EXOVTES YPNHATIGTNPLOKT TOLOELd.
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MAn0wpropos — Xovopikn:

O mnbwpiopdg vroywpovcoe cuvexdg amd to 1991 nov Ppébnke oe eminedo 23% kot

epeavioe owakvpavon petacy 0-4% and v eicodo oto Evpd péypt kot to 2013 6mov

Katéotn apvntikdg tov 3/13 ko mapéueve Kupimg e apvnTikd £dapog puéypt to 2021
le pikpn evdidpeon mpocéyyton tov 1%. O pécog 6pog 1/13-10/21avépyetar og -0%. H

ENAV000G 6e BeTikovg puBovs o 201 7katd 1,1%o0pciletor 6e POPOAOYIKEG OVENGELC,

Ot tpég yovopikng (Aelikg THOV Tapay®YOL) EUPAVIGOV EVTOVOTEPES OLOUKVUAVOELS

uev peta&y +10% ko -12% pe cvvohkd amotéhespo Opmg oto didotuo 2012-9/21
avtiotorya 0%. Mn evoopdtoon avéncewv yovopikng otov mAnbwpiopd (Aovikn)

onuaivel oovumieon TtV TEPO®PI®V KEPOOLG TOV EMYEPNCE®V AOVIKNG, AOY®

TPOoTAOEIG TOPAUOVIS otV ayopd. Avtiotpogo onuaivel avénomn meplBopiomv

Movikng. Mn evooudtmon avéncemv Tpatov YA®V Kol EVEPYEWNS GTOV OEIKTN TILOV

Topay®yol onpaivel peimon meplbmpiov kEpdovg Tapaymydv, addvatn long term.

Tnv tedevtaio 2etioa o deiktng Ipotowv YAov euedvice péyiotn dvodo 221%, to

televtaio 12unvo o deiktng TGV Topay®myol epeavilel avodo mov £épbace cto 49%,
pe tov mnbopiopd péxpt otiyuns oe péyioto 12,1% wor mpopovn ekkpepdtnTo

TEPUTEP® VOO0V, LE EVEOUATMOT) KO OVOLEVOUEVOV LMGHOAOYIKDV SIEKIIKNGEMV.
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AwvIKEG TOAoELS

H ntdon Movikdv toAncemv Katd v Kpion anotundbnke oe -37% ovouaoTikd Kot -
43% kat' dyko (2015 kot 2021 évavtt tov 2008) kot vwodnAdvel peydrio TpoOPANLL
1060 GTNV AEITOLPYIO KATAGTNUATOV AVIKNG KOl GTNV 0ALGION ¥pNUATOdOTNONG, OGO
Kol otV el kotaypaen tov AEIL Metd v avaipeon tov meploplotik®dv LETp®V
e€60ov mapatnpovpe dvodo Aavikng katd 15% ce 12unmvn Bdon ovopaoctikd kot 10%
Kat O0yKo. Ot dykol MoVIKGOV TOANGE®V VTOAEITOVTAL KON KOl GTILEPO TOV EMUTEOV
tov 2000, d¢ amotdmwon TV emi PEPOVS KAGOWV O1VEL KATAGTPOPIKY EKOVO Yio
EmumAa, MAEKTPIKEG OLOKEVES, £VOVoN, LTOONGCY], TOAVKATUGTHUOTO, T OToid
petpraletror otov I'evikd Agiktn amd v GYeTIKN avioyn Tov Tpoeinmy. Evivtocioxn
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glval n vroydpnomn dykov kavcipwv katd 65% oty dekaetia. Adym eEareyng twv
emdoudrov Covid kot Oppavens avauéve véa vtoymdpnon Toincewv katd to 2023.
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HHoMoeig oynuatov: H katdppevon toifceov oxnudtov katd vy kpion (109
oynuato 2013 évavtt 47k to 2007 =>-77%)enépepe ovTIGTOYN VOTEPNOT GTOLG
EICTPATTOUEVOVS POPOVGS, OTMS KO GTO TPOGOOKMUEVH £6000 AMOY® 0VENGE®Y GE POPO
Kamvov, Kavoipmv kot OITA mopd 10 emBetikd @opokvynyNntod. Xtabepomoinon oe
230k oynuato kot 165¢1A. emPatnyd avd étog oty 4etia 2018-21 3¢ eninedo otOA0L
Yopog 8,7ex. oynudtov Oo TPoKLYOLV UEYAAES TEPIPUALOVIIKES EMMTMGELS AT
YNPOAVOT GTOAOL, GAAG KOl OIKOVOUIKES ETIMTMGELS OO LEYAAO PO OVAGPAMOTOV
Kol Yopig TeYVIKO €AYY0 O KLKAOQOPID KOU TO OKLVNTOTOMUEVO G ONUOGLOVG
xdpovs. O tpéywv puOpog avrikatastaong gpewmiov (2021) avépyetar og 35 £t
évavtt 12 etdv oy Avtikn Evpon.
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H Bopnyovicn mapayoyn koiopevov 12unvov mpog 10 koidtepo 12unvo (12/07)
avépyetor oe -15% kot Bplokeron Alyo xdtw oamd to enimeda tov 2000, evd oty
duapkela g kpiong vroympnoe o enineda tov 1980.H nttdion xdKAov epyacidv apov
Eemépace oe Tpéyovoeg TES 10 -30% 10 2016 mpog to 2008, avékapye éktote kAT
15% péypt 1o téhog tov 2021k xatd 45%to Gunvo 2022xvping Adym TAnbwpicol
ITY xon evépyewac. O odgiktng Kvxiov Epyaciov Brounyavicg vmodniodvel mepottépm
6vod0 TANOWPIGHOV TOVG ETOUEVOVS LN VEG.

Tovpiopog

Metd v vroyopnon tov Tovpispov 2009-12 froyesvon Gr) oe aeifelg kol glopon
ovvorldypatog (-10%/-20%),omnpée aipatdong peyébvvon o a@ifelg kot Arydtepo
woyvpn o€ ocvvdAiaypo Ponbodong kol ™ apafikhig Kpiong, TOV TPOUOKPATIKMV
EVEPYELDV KO TNG TMOMTIKNG Katdaotoong otnv Tovpkia. H avékapyn tov tovpiopod
oonynoe 10 2014 6¢ vrépPaon tov emmédwv tov 2008.0 apBuds aeitemv éptace ta
34ex. (ocvpmeprrapPavopeveg kpovallEpec), Evavtt 16ex. to 2008 (Hénon 112%ce 11
£tn), He mapAAANAN avénon tov et tikod tolvyiov amd 9AE oe 15,A1c€ (+72%)
ApVNTIKY €KOVO DITAPYEL TNV OATAVY] 0va TovpicTta mov vroywpel and 750€ce 480€
EVTOG OekaeTiOg, €V UEPEL AVAUEVOUEV AOY® GLUTIEONS TOV TILAOV, dAAL Kot TBOVOV
QLOIKA Kol pe eEEVPEDT TPOTOV ATOKPLYNG EICPODY, HEGH TANPOUDV GTO eEMTEPIKO
N TV ovotaon etapsidy pe £€0pa o010 eEmTepkd, Adym vmeppopordynonc. Ta
terevtTaio yxpovia epeaviletar a&oroyn avénon tov dortavav avd tatidl, e To eninedo
oumg va mapapével youniotepo tov 2005.Ta £t 2020-21yoapaxtnpictnkay amd Tov
Kopovoid Kol Tnv kotappevon apifewv kol swonpdéemv, to 2022 diver v €kdva
enavanpocéyyong tov emmédov tov 2019, yia tedevtaic pdAiov ypovid mpv v
Katappevon s Avtikng Owovopiag.

Avemopkéstatol moltikol twv terevtoinv 10etidv xatdeepov pe MAiBleg emhoyég,
OTTOGTAGELS OLYLOAOD, CUVTEAECTEG OOUNONG Kal GAAA, HE OVGUEVEGTEPOLS OPOVS OTTO
00 ToMTIoUEVOVG avioymviotég ([olAia, ItaAia, lomavia), va amotpéyovv tnv
£YKOTAOTAON HEYAA®V 0AVGid®wV Tovpiopod otnv EAAGda (nalikdc tovpiopdg 4*-5%).
[Mapdriinia “dwkarovtor o kaOe Eumointos va ytilel avbaipeto pe apiovro/Aapopivo
Tove o©To KOO, Yopis va Owwketol. H dwvontikn — TOMTIKY aveTApKeELd
TPOYPOUUATIGHOD OEV EMETPEYE TNV EKUETAAAEVOT €VOG epyareiov eEaipeTikng
AvATTLENG TNG XMPOS, OE EMOYN TOL Ol GLYKLpPieg Ntav guvoikég (70’'s-todayxhipo-
dwbéoipo eleodnpa Avong). Ot owovopukég eEeAiEelg, aAld Kot 1 KMUOTIKY oAloyn
dev emrpémovv ororodolion yi to péAAov. Thotevw 6t to 2023 Bo sivar ypovid
vroyopnong kot 1o 2024 anatioong. Ov damdves Tovpiopod &ivolr ol TPpAOTEG TOL
wepikOTTovy ot Bopelogvporaior oe ocvvOnkeg xpionc. Emiong n toydtta g
KMpuatikng aAlayng 0o pmopovoav (?) va odnynoovv oe peydin emdsivoon To
KMUaTIKd pog tpovoplo (Aepikn?) pe HeToTOTIoN TOV €DKPOTOV LEGOYELNKOD KAILOTOG
Bopeotepa (B. Itaria -Kpooatia/ Adpratikn) evidc 10etiag.

Awypappota:

1. AgiEeic AMhodandv (koitopevo 12unvo in 000)

2.Index (oOykpion) &éhéng agifeov Ellddog, Tovpkiag, Avyvmtov. (H Tovpkio spoavile
owmhaoro puOpo avarTving tov ELnvikod kot 1 Aiyvtog 166TIpo Tapa Tig avatapoyis)

3. Ewnpateic- [Iimpopic => Tovprotko Ieolvyroe. (kuldpevo 12unvo in mil€)

4 Awavokrtepevoelg in mil — Aasmavn ava Ta&ior ko ava Awavoktépevon in €.

5.Index Kvkiov Epyaciov Katalvpatov / Ectiacng — Index Aracyolodpevov.
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Katdotaon 12/2019Anpoc1e Orkovopikd -X prjpatootkovopika,

Oln n dwdwacio apyng tpocappoyns s EAAnvikng Owovopiog kot Tapapovig g
yopag oto Evpo, petd v ypeoxonio tov 2009,BacicOnke oty vwdbeon daidviong
10V AvTikoV/Evpomaikod XueTiHotog YoUnA®vV-UndeviKaV eTITOKImV Kol 6T0 HIKPO
péyebog tmv eAnvikav ypedv-Owovopiog ota tiaiow g Evpalavng. [Ipog anopuyn
AVTIOPAGE®V KOl BlOOV KOWVOVIKAV 0VOTOPOYDV £YIVOV OTOOEKTESG 1] ATAG 0ryvorOnkav
01 YEAOIES OVOTTPOGOPLOYEG TTOL amaTOVoaY ot EKdotote EAAnvikég KuPepvroeig
(loodvvaLo LETPA) TPOG ATOPLYN LOYLPNG CLPPIKVOGNG TG “1EPNG AYEAAIAS” TOL
Anuociov topéa. H avoyn —yarapn avtipetonion g E.E. éptace otov fabud va
drampaypatedeTol (Vo 0modEYETOL VAL 0KOVEL LLE DTTOLOVN) TIG YEAOLOTNTEG HHOG
KuPEpymong dtvontikdv kv eni Setia. H dtadpopn g 10etiog péypt to 2019
001 YNGE 6TV KATMOL KOV TPOGUPUOYNS TV EAANVIKAOV LEYEODV:

To AEIT vroydpnoe and 242A1c€ e 174A1c€ (-28%)10 2016, e kotaAnén o 183A1cE
010 téhog Tov 2019 (-25%wm6 to 2008)ka aicOnon petproradovg BeTikng Tpocdokiag
LETA TNV EKAOYN MNTGOTAKT), 0AAL KOt TNV TPOGUPLOYH TOV TPOVTOAOYIGUAOV, EGTM
Kot pe averapkeic puOpovg eni 1Cetia. To Anuocio Xpéog éxherce to 20190e 194%
tov AEIT (2009 126%-2011 181%wu petd to kovpepa 140%, 2015 182%ue tdon
otabepomoinong - apyng avodov éktote). To Anupoctovoutkd ‘EAleupa vroydpnoe omd
16,5%0c¢ 1% pe v Ponfeta evoIKA Kot TOV YoapNAGV (ETS0TOVUEVOV) ETTOKIOV TOV
daveiwv g E.E. Ot Anudoieg Aamdves peiwdnkav ond 53%oce 48%kat to. Anpocio
"Ecoda avénbnkav and 37,4%c¢e 49,4% e amocTtpdyylon UOIKA KAT avTOV TOV
TPOTO NG OMOUG EXEVOLTIKNG dpactnplotnTag kKot anallopévo [podypappo Anpociov
Enevévoemv oto 3% tov AEIL H dwyeipion e€ovoiag and v N.A. epedvice 6to
TPMOTO 8UNVO GOEAOS BEATIOUEVT EIKOVO GE OPKETOVG TOLELG 0€ GUYKPLOT LIE TO
wponynBEév undyaro, ympig o€ Kapd tepintmon vo divel v €1kOVO 0pYOVOUEVNG
plIkNG petappHOUIoNG, TOV £XEL AVAYKN 1 Y DPOL.

[TBavov puoikd v yvooel emkeipevng anmoctadepomoinong, Loym® TS TaYKOGHLOG
POVGKUG OV giye OnuiovpynOel, va Tovrapay oty Taykécua dwayeipion-restart.
Ko Meta HpOg o 'Epotag => H 1" npocdokdpevn agoppn: Kopovoios. Kat £dmoe
v aykoouo Evkapio Arocuvioviopob -®tmyomoineng yopig TOATIKEG GUVETELEC.
Me Vv gpuedvion eAEyyov Tov 100 HeETA oo 1,5¢povo Kol TOV TPAOT®V OIKOVO UKDV
oLveREL®V NG Yehoiag (emitndec) dioyeipionc, epevpidnke véog vreaitiog, 2" agopui
¢ emikeipevng ApeioPfrinong Nowoudtov, Expnéng Tiwodv Tpoeipmy - 17 YAdv:
To Ovkpovikod kat 0 “ kKakog ewefolréag” ITovt, pe “3" Agoppf” mTpoypapuoTiouévn
non, mov o amoterécel | ApoosapTen TS Taiwan kat 1 ekdimEn Tov Apepkovikoy
6tOA0L amd TNV Actatikn Thevpd Tov Eipnvikov.

[Mopakaid OempPNOTE TO AVOTEP® TIG KIVAGELG TTOL Oal £KOVOL LE TIG YVOGEI/ GTTOVOEC
LLOV GTN LOKPOOIKOVOIO OV ETPETE VO OIEKTEPAIDG® TIG EVTOAEG TOMTIKA avijOiK®V
rpoioTapévev (Kat Oyl cav Bempieg CLVOIOGING) KAl EV YVDOEL, TOL OTL Ol GNUEPIVOL
daxelploTég givat g 1d1g NAKIKN G opddag Kot amdeottol Tov idiwv “elite”
TAVETIGTNHIOV. AV dgV YIVOTAV OVTEG Ol EMAOYEG B0 ATOTOVVTOY OO TIG TTOAMTIKEG
nyeoieg mapadoyn aioypng Kot ovibung dayeiprong eni 2Cetia, avotnpr AtdtTa, LE
TAPAAAN AN 0TOd0Y| OTAOAELNG TNG TAYKOGLLOG Kuplopyios omd To vITep@ioia

ko fainpéve keidpa tov 60Ck. kotoikov tov UsaE.E. g credit based
Tprroyevoig MpootiBépnevnc Aéiag “out of thin air”.
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2020-2022 Anuéoro Xpéog — Xvvolko Xpéog - Nopopa:

Me Vv gpedvion Tov 100 KOl TO OPYIKO VTOYPEMTIKO KAEIGILO T®V OIKOVOUK®V
dpacTNPOTHTOV, 6€ amOALTN TavTION UE TG peyareg Avtikég Xdpeg (Tov @LOIKE
ToTEL® OTL NTAV AavOUoUEVOS YEPIGHOG petd Tov 17 uiqva mov ftay 6aen To ToGooTA
Bvnowottog avd nAkio), vanpée TPOEUVMOS OTOGVVIOVICUOS OTNV EKTEAECT] TOV
[Tpobmoroyiopov, 1660 amd TIg avaykaies oe peydho? fabud emdoTNoELS, OALY KAl TNV
ueimon tov Anpociov Ecodwv. Onwcdnmote Bewpd 0Tl otadnKape TuxEPOl GTO OTL
dev €tuye otnv enoyn avth to didvpo Toinpa - [ToAdkn otnv eovaia. v cuvéyewn o
Mntootdkng epgavilel eEapeTikd TOAMTIKO £VOTIKTO OATHPNONG ONUOTIKOTNTOS LE
MikloTiKég  emdotnoel; oe  “Oott  kweitan”, Poaclopevog oty adpavomoinon
nopakolovdnong tov Anpocovopkav ek’ pépovg g E.E  (avhBiko?). Tnv
axoAlovBovpevn owovoulk moAtikn og [0 kar Ovkpoavikd Oewpd amopddoeKtn Kot
napépow g moAtikig Kapapoavin to 2007-08, aAdd mBavov Poaociletor otmv
TPOGO0Kio GLVOALKNG PHOUION G AdY® Evpomaikod arocuvtovicuov.

To Anuoocio Xpéog avéndnke katd 45A1cE kot avépyetar oe 394, 221c€ 1 200%, pe
tapelokd amobespo 17AcE. Exkabopiopévo kotd 1o omdbepo 1o Anuocto Xpéog
avépyetal oe 192%tov AEIT (6/202210 peyoivtepo oty E.E.)

To axaBdpioto eEmTepkd ypéog s EAAnvikng Owovopiog copmepiapfavopévoo kot
TOV YPNUATOOIKOVOLIKOD avEPyeTol og S6PAICE amd 448A1c€ (12/19) 287%tov AEIL
Kabopd avbaipetn topovoiaon (un emotnuovikn): EEmt. Xpéog 56A1cE+Xopnynoeig
EAnvikaov Tparnelov 143A1c€E= Xpén 708AcE. A&ia meprovoiov: Katabéoeig 190A1cE
+Avtikepevikn A&ia Axivitov S2QA1c€ +XAA 55A1cE = Tlegprovoieg 76AE.

H AweBvi)g Enevévtiki @éon vroywpel og -324A16€ o6 -282A1c€ 1 171%tov AEIL

To Nopwopo oe kKokho@opio ovépyetor oe 35,2A1€ 6/22 évovt 28,3Ac€ tov
12/19To vopicpa Ba Empeme COUPOVO LE TNV OVOAOYIO TOV VITOAOIT®V YOPOV GAAG
ka1 g EAAGdag wg to 2009va avépyetar oe mepimov 10%tov AEIT v 19AE.

AEM ko &npd mo Xpgoc milg
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Oson 5. Kvkhogopia vopicpatog 6. M3 EALGdog pe ko yopic To Nopopa

H mpotopavig amdcvporn katabécemv Tpoékvye GTNV MEPI000 TV UVNUOVIOV Kot
ATOOEIKVVEL TPOPAVAG TNV HEIOUEVY] EUMIGTOGHV] GTO KPATOS KOl GUVETADS TNV
JlKpaTno”n HeTpNTOV o€ Bupideg, 610 «WaSIAApPL?, TBAVH PUYASELON UEPOLG OVTMOV
Kol 00ENGCT GLUVOALNY®DV LE UETPNTA TPOS OTOPLYY| TOPAGTATIKM®V-Popordynons. Ot
katabéoelg Nowokvpidv vroyodpnoov ornd 197A1c€ o 99A1c€ (2009-17),xan £xovv
avélBel oe 136A1cE. H peimon xotabécewv frav tpumAng katevbvvone (emtepikod-
Katavdiwon-amokpoyn). To dyog euyNg Katabicemv voikokupldy 610 eEMTEPIKO AV
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ocvvomoloyloBel m Tpéyovca amotapicvon aville oe 25-3Qic€. Ov yopnynoelg
[diwtikod Topéa vroympnoav amd 260AicE oe 108Ac€ (2010-1/22)ue ehappd dvodo
éxtote oe 112A1c€. To peyaAdTepo HEPOSC TNG VLTOYMPYNONG OTOTEAEGE OLOLYPOON-
Ao davelwv kol Oyl aronAnpouéc. To un eEummpetodueva davelo KopHP®OAV GE
11A1€ 11 49% tev yopnynoemv Kot petd amd Swypapéc 60AIcE— petapopés o€
oynuoto Ko Aowég arymueieg eppaviCovior o 19AE (17%-3/22).
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IMMocooté pn e&umnperovpevov Aaveiov og EALGda kot Evpolovn

Ov Tpameleg ypeoxkodmnoav oty mepiodo 2009-22 mohréc @opéc pe ovopacio g
ypeoxomiog avakepaiatomoinon 1 AMK. O Tpoarelikog Aeiktng oto Xpnuotiotiplo
vrtoydpnoe katd 99,986%and v kopven tov 20080mdéALTN aTdAEW ETEVOLONC),
uetd omd dvodo katd 295popég (1/1985-2008) Soyevdovtag to yehoio emiyeipnpa:
“And g Tpdameleg dev éxaoe moté kaveis'. H onuepwvn aéia tov Tpanelov oto XAA
avépyetar o 10AcE, pe 1o Ewovika 'Iow kepalora vo avépyovrtal oe 23,3Ac€ kot
LETA TNV a@aipecn TV oVOPAAAOUEVOV POPOAOYIKMY LITOYPEDGEMV Kol TPOPAEYE®MV
oe 2,07Awc€. To ovvoro evepyntikov v Tpaneldv and 200A1c€ to 2000 Kkopdowaoe
oe 545A16€ tov 6/2010vmoydpnoe éxtote og 287A1cE tov 4/19 ko aviABe og 332A16€
tov 6/22. Oa mpénet vo emonuaviel 6Tt omowodnmote pvbuiorn (omopeiwon) OV un
e&ummpetoduevav davelmv cuvendyetol avtiotoyn amopeimon katadioewv (kovpepa)
N avénomn tov Anpociov Xpéovs. (mpog amopvBomoinon TOV: Kavéva emitt 6Ta Yépio
Tpornelityloev minpavoml Odvaros orovs toxoyivpovs kim). H vrdbeon avaykaiov
avénoewv 10A1cE€ oe onuepv keporatonoinomn ota 10A1CE Ba onudver AMK >1v/1x.
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Agiktng Tparelov oto XAA --- Evepyntiko Tpoanelov

O Ioohoyiopdg g Tpamelag EALGdog eppavice tepdotieg dakvudveels oty 15tia
2007-220m6 36A1cE oe 198AIcE tov 2/12,6¢ 88AcE 10 9/14,0¢ 176AICE TOV 6/16 08
101A€ 10 2019 ko éomace 0ha to pekop to 2022 pe 24Nwc€ (130% tov AEII,
ypeokomia??). To Target 2 (vopuopotikég vroypemoels Evpowovotipuatog) avepyotav
oe 2,JAcE o pe paydoiec avOOOVC-TTMOELS OVAAOYO HE TIS OIKOVOLUKOTOAITIKEG
arlhayéc avépyetal onuepa o€ 111AcE (amdAvto pekodp emionc— PA. Adypappa).

i Balance Bankof Greece (Milg)  -40 pry Target2 Bank of Greece (mil€) 110,805
220.000 107 702
105000 A 1152011 :
225 000 - 109.315
230,000 198462 50.000 -
176.333
175,000 - 75.000 -
150.000 4 BO.000 -
125.000 -
45.000 -
120,000 -
72 000 4 30.000
70,000 - 15.000 1
25,000 — G ML 151 S S S S
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Isohoyiopog Tpanela tng EALddog — EEEMEN Target 2
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AEIIL: To yaunAdtepo onueio mov tpocéyyice 1o AEIT (GOpoiopo 4Q) onueiddnke 10
20160 174,9\c€, and 242Ac€ 1o 2008 (-28%)Meéypt to téhog tov 201910 AETT
avéndnke og 183,2\1c€ (+5%0ctVv 3etio pe TAinbwpiopnd oto 2%=cabopn avénon
nepi to 3% oy 3etia). Me v pEAVIGT TOL 100 KoL TNV 0VA.GTOAT dpaGTNPLOTHTOV
10 AEIT vroywpei puéypt to. 164, A1c€ (-10,2% ITp21) kot avépyetor £KTOTE G€
197A€ (ovopaotikd o mtepBdiiov VYNAOD TANO®PIGUOV GTO GVTIGTOLXO SIAOTNUAL).
Y710 6VVOMKO emoKOTOVpNEVO dwdotnpe 12/19-6/2210 AEII gpgavilel avodo katd
7,6% ovopaotikd pe avénon tindmpiopov katd 11,2%. H mopovsioon tov AEIT
oe otabepéc Twég (real Gdp) pov Onupovpyel edloyeg amopieg otV xpNom
anontAnfwpiot®v mov dev cvpPadilovv pe tov emionuo mAnbwpiopd. Ta avotépm
otoreion 0ev  pov divoov Pdon vy mwavnyvpiopovs  (KvBépvnon), ovte Y
Kataotpo@oroyio, (Avtimoritevon). To AEII Bpioketal orjuepa ovopaotikd oto -19%
¢ mpog to 2008.X10 didotnua (2008-22)mipée oty Evpolodvn avodog katd 33.4%
9,620¢ 12,83pic€. H EALGSa amotelel onjuepa 10 1,53% tov AEII ™ Evpolovrc.

AEMuwupuunkd mil€ g9p08
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E&émEn AEII ava 3unvo ovopaotikd kot o€ otadepés Tynég (fixed 2015)

O IIY 2019 gppdvice ehdyioto ealeypo 0,1%, onladn eEopdivvorn petd and 11
YPOVIO. Lvnuoviov. Me v guedvion Tov 100 Kol TIG GUVETELEG TOV, TO EAAEILLN TOV
2020 dapoppmdnke oe 22,8\i1c€ (13,8%)kor tov 20210e 14, Nic€ (8,2% 100 AEII).
To 1° 7unvo tov 20220 ITY eppavilel EMhenpa 4,6A1c€ (2,4%1tov AEII), | katd v
T1E topewokd 6,1A1cE. Xuvénewn tov anokAiicewv tov ITY ftov guoikd n dvodog Tov
Anpociov Xpéovg katd 45A1c€E. DucloAoyiKd AOY® TG HEYOANG SLAPKELNS TOV YPEOVG
(Lkpo Hyog MEewv) Kot Tov TapelkoD amrobiuatog dev Bo. TPEMEL VO OVTILETOTIGOVE
TpOPANa €€’ aVTOV TOV AOYOL T EMOUEVE, 2 YPOVID, GE ALY TEPITTMOT TO TPEYOVTA,
enineda emrokiov tov 10etd@v opordymv (4,5%)0a onpovay dueon ypeokomia.

Ot damaveg g INevikng KvBépvnong mov eiyav dwpopewdei oe 47,9% to 2019,
aviiBov ce 59,8% 10 2020 ka1 52,3% 1o 2021. Eivar tpayikn yoo Tov mAnBucouo m
andivtn dpvnon tov KvBepviicewv va peuwcovv tig Anpdcieg Aamdves, mop’ OAES TIG
npoPAréyelc/tpotdoels Twv pvnuovioyv, emPBAALOVING GUVEXDS VEOLG POPOVS, MOTE VA
AToPHYOLV TNV TEPIKOTT TOV KPATIKOSIUITOV TAEOVEKTILATOV.
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To péco emtokio ektokiopov ypéovg (xapn ota Advelo g EE) avépyeton oe 1,4%
Vv terevtoio 3etio Kot LTOIMAGVEL ATdALTI 0OLVOUIC AVLTOSVVOUNG TPOGPVYNG GTIG
ayopég oTig onuepvég ouvnkes. H amevoyomoinon tov Katafailopevov 10KV 1060
oV gupdvion g kpiong (uetovpevn ooppetoyn YAEIT puéypt to 2007 pe katdinén
oto 4,2% o¢e ovvoro damovedv 48% tov AEIT to 2007), 660 ka1 otV onpepivi
Blovpevn kotdotoon Omov ot TANPoEEG Tokev avépyovtal o <3% tov AEII eni
ovvorov daravav tepi 1o 50%tov AEII, mapovcidletot o€ didypapipia.

Kpatikn yehotomoinon omotelel 0 YEPLGHOG— VTOAOYIGHOS (TPOGAVENGELS TPOSTIL®V
KOl EKTOKIGHOC) TV Anumpoiopmy anartice®v Anpociov wov avillav amd 29A1c€
10 20080c¢ 85A16E (2015)kat 113A1cE (6/22)kat Tpoxdmtouy cofopd epOTNUOTIKG MG
TPOG TNV CKOTUOTNTO 1] SL0yPAPNG T®V OVETIOEKTMV EIGTPAENG.

To wpaypHoTiKd 0QELOS KOVPENATOS Kal Emavayopdg oporoywv (agiog 138AicE) aviibe
oe 63AGE av cuvLTOAOYIGOOVV Ol SATAVES TOV ATALTHONKAV Y10 AVOKEPAAOLOTOINGT
Tpaneldv 29A16€E, Acpalotikdv 16A1GE Kot ypnupatodotnong g enavayopdg 11AcE.
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H avtictoryio 0éccwv anacydinong oc 1° yevi+2° yevi topéo coumepilappavouévov
KOl TOV KATOUGKEV®OV TPOS TOV TOUEN LINPecI®V e€eliyOnke petabd 1995kon 2021and
1:1,44c6¢ 1:2,5am6ppota ¢ avéEnong tov Anpoctov Topéa kot XpnUaToneoTOTIKGOV
Apoaotnprot)tov kot povov kot 0yt Tovpiopov kot Epmopiov pe tov mpmtoyevn topéa
va dapopeaveror og 12,9%amo 19,8%rtov devtepoyevn e 16%amo 21,1%ikot tov
tprtoyevh og 71,2%and 59,1%tov cuvorov. H mpootiféuevn akio oe 1°yevh ko 2°
vevy topéa pog tov 3’ yevn eEehiyOnke peta&d 1995kan 2021and 1:2,370¢ 1:4 pe v
a&ioa 1°+2° yevi va vroywpet oe 19,7%and 29,7%icat tov 3yevh va avdvel oe >80%.

Zopperoy Ama mane To+do Fevolde Topén _— EUMMET O ATHCryaAnan e Touéd Y rpem iy

24 - '

——.'?-.'run::{fl.i'-ncrr] Moo Yo Sou _— /__,«*

2% ~ __’?"'rﬂl:a:ﬁﬁﬂcrr] iz e p-Fi SeEUihou /\\\\/

R e i 63% 1 /\ S
o B5% 1

18% y i = %

16% = el B3% T

. A, A i i e

14% - Ey # . 62% T ' pETiEc

| . i / ZUh

12% - e B0% /

10% | — 509 R T N S Y O 0 B
P e L L L L o~ @ o= Wk @ o= W ke o
*3 2353838858883 888335585838 283¢%

Eupperoy v Mpoom By A 1050 - Amaayh oy AHMOEICE TOMEAE oz

ol% L i |

I/ ——— - 7, » l". 1.000
78% 1 f | es0 ]
/ a00
0% T .'

f ) 550

74% 1 f \‘w —— Imypeoieg
-, / FNCETT. ao0

N H:' B .

VY namBaiam

AR = =l N 1l
|

TO0%, 1 : : : : : :n :n :n :n 1 : fLL “|||||||||-||||||||||||||||||||||||||||
Wk @ = @ W k= o= W ok @ [= [ Y =] [ I | W B e — = I~ =
m o o o o o 0O 8 = «— = = =— [ [ I T = T v N e T = = T = e e s T
oy S T T = T = T e N e S S e B e Y e Y = S e - A - A T T T~ T~ T~ T~
— = — 0 NN NN NN NN A = A A A ™ttt ™

To éAdepa tov wwolvyiov AyaBav-Yrnpeowov onueiooce onuavtikny Oetikn eEEMEN
ueta&d 2008«kar 4/16 Ee ypovikn amoOKAIGT 0T TIC TAPAUSOYES LVNUOVIOD), opeileTal
KLUPIWG o€ KABETN TTOOT TNG KATUVAA®ONG KOl GTIS YOUNAES TILES EVEPYELNG, Kal O)L
omv «ndbeon» avénong efayoydv (tepdotiec amokAoelg pvnuoviov Paciouévec oe
avéavopevo AEIT). H petafoin épbace amd -30Aic€/étog o undeviopod, Le apvnTIKN
amOKAIoN €KTOTE €K' VEOL KO onpepvo emimedo mepl ta -16A1cE. H peydin maboyévela
70V 1600VYioV HOG TPOKVTTEL Ao TO TOAD peydio EMAepa ayabov (17%tov AEIT) pe
TPOOTAOED 1GOGKEMGLOY OO TOV TOLPIOUO. Xe TEPLOOOVG KPIoNG Ol OVAYKES Yol
ayafd peidvovTal 00GKOAN, EVA 01 TPATEG OATAVES TOL TEPIKOTTOVTOL EIVOL TOVPIGLLOV
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ApvTikd 160lvywe 6 Vmapsn SLUPOPETIKAOV VOUIGRAT®OV GNUAIVOVV ETEPYONUEVY
VAOTIPN GO VORIGUATOS, GE EVIXIO VOPIGHO GTUOWKI] (PTOYOTOINGN TNS TEPLOYNS
évavtt Tov evigiov y®pov. To abpoiotikd 1wolvyio 1995-6/22avépyetar oe 353AICE,
OGO aVAAOYO TOV ANOGIoL ¥pEovs. (LN ETIGTNUOVIKT TOVTION LEYEDDV).
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Iooliyo AyaOov+Yrnpeoiov MIl€ ko % AEIl — Ieolvyo kaveipov — Elleyupo Ieolvyiov
1995-2022. --— Next pageE&émén Tyuwg Xpuong Aipag 1939-1957 (2ypeoxkomicc-ailayég
vopiocpatog kar 1970-2001 epiodoc Apaypnc) 6€ 6VGYETIGRO pe TPEXOVTO TANO®PLONO.
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H ovAloyn kot mapovcioon tov cuvoiov TV ototyeiov Pacictnke amokAEIGTIKO GTO
otoyeio Tov emonuov eopéwv HITA/EE/EALGSOG, ympig v YpNoT OTOLOVONTOTE
EVOALOKTIKOV 1| OVTITOMTEVOUEV®V TopOY®V. Ta cupTEPAGLATO OV Eival TPOYIKA Kol
Oewpd 611 Paivovpe o€ TAYKOGHIO KPIoT 10YLPOTEPT KOl LEYOADTEPNG OLIPKELS AT
tov 1929kt puoikd Yoo v EALGSa ToA yepdtepn omd v 10etio v pvnpoviov.
Eav o1 onlaceic/ioyvpiopoi emouov @opémv eiyav v popen: Bpiokouaocte oe
ocofapn owovoutkn kpion kot diepevvodpe/epapudlovpe dAa to mOOVA EpyarEio TPOG
auprivvon emntdcewv Bo eiyo kKdmown pikpr d00on aic10d0Ei0g. ATO TNV GTLYU| TOV Ot
emionpeg OMAMOELS etvar 4Tt OAa ivart dlayEPiGIpa, AvnoLY® Waitepa Kol OV YVopilom
WG UTOPOVV VO, ATOPELYBOVV GOBUPES ATMAEIES TEPLOVGLOV Kol BLOTIKOD ETTEIOV.
Apvnon omomANPOUNG YPEDV YOPIG CLVEREIEG OV VOIOTATOL LUVETMS OTNV
eMePYOUEVN KpioT OTOUEVEL GOV HOVAOIKY aveEdptnn mnyn €60dmvV 1 gyydplo
TEPOLGLOKT Paon. AmO TIC KATOVOUEG TOV dlEpeLVNONKay TpokvTTel OTL givat
advvatov vo emitevyfodv a&loroyeg elompaelg povov amd tovg “éxovtes’. H emiBeon
ocvvenmg Ba mapapeivel palikn oty pecoaostikn Taén. To 6UVOAD KATOIKIOV KATA TV
anoypapn avépyetal o 6,4ex pe 4,lex xarowovpeveg katl 2,3k ovekpetdiievteg. Ot
Avaykaieg Anuompacies ce peydho €Vpog Bo €OV ®C OTOTEAECLO TEPOLTEPM
VITOYDPNON AEUDY — TIUDV AKIVITOV.

IMpokaiel oylloppevikd cuvolGONUOTA 1) KOW®VIKA 0T0d0Y7 TOL 10YLPIGUOD Tepl
NOKOV TAEOVEKTAUATOG TG APIOTEPAS, EXIKPATION TNG OTTOol0g KoTd TOV “glovilo” Ba
elye onudvel v enitevén g eMSIMENS TOV KOUHOVVIGTMV GTNV ELTVYI0 TPOGAPTNONG
010 ZoPletikd Mmhok péypt 1o 1990ue v ecoéva g EAAAd0g puoikd avtictoryn tov
romadv Avatolkav yopov. Exiong n un avtidpaon ¢ kowvmviag otnv oAokAnpotikn/
KPOTIKOKEVTPIKN/ TPOoTayovoloTikn/ GTAAVIKY) CUUTEPLPOPE TV KVPepvGE®V 0mTd TO
74, icwg onuaivel emBovpio KOwwoviag OAOKANPOTIGHOV Kol Oyl aTokng ehevdepiog.
Ot ayaveg g Evpodnng eni aidves yio katdktnon Anupokpatiog dev pog apopodv?



| Report 2022Greece Dipl.Ing-Dipl.WI. Konstantin Stamatogiannis CFA, Kvklog AEIIEY 9/2022\

Yvourepdopata GR:

Kevtpwo mpopinua e EAMAnvikng otkovopiog amotelei n dvcappovia picOov ko
amacyoinong Anpociov/Idiwtikov Topéa (uikpn TpootiBépevy aéia Tpog avadia-
vou)) To mehatelokod kpdtog, 1 dtamAokn, 1 dteopd ka1 emdinén Bpayvrpodecumv
otoyov (1e péyioto opilovta 3 ypdvia) omd KVPEPVOVTA KOUUOTA KOl TOVG WOIDTES OTIG
EMEVOVTIKES TOVG ATOPAGELS, TOV TO KUPLO YAPAKTNPLOTIKO TNG Kowmviag and to 1981,
He ovuveymg avéavopevn évraon. H dtapdpewon g kovng yvoung £xel faciotel mivm
ota Oepéa TG OMNUOKPOTIKNG OIKTATOPIOS TMV OYECEDMV KOUUAT®V LLE TOVG OALYAPYES
TOV LEGOV HOSIKNG EVILEP®ONG, GTO OYMVICUO TOV HEYUADTEPOL YELOTOS KO LETOL-
TOTIONG TOV KATNYOPLOV 6T0 e€mTEPIKO (Kb’ MUAS KOLTOPPAYKOL Kal Ol GLUVETOIPOL
Y10, SNULOVPYio 16YLPOV OIKOVOUTIKOV/ TTOALTIKOD TOAOV), OTI®G TAVTO Y10 VO SLOCQUAL-
00l 1 amomoinom gvBvHVNG Ko N dladvion g e€ovaiag. H ewdva e avestpappévng
nAkakng ropapidag tov 2030/40pmTodnAdVveL TV ATOAVT KOWVOVIKT KATUGTPOOT)
KOl KATGAVGT TOV d0pU@V Kpatovs/kowvoviag, av dev vadpéel dueon (eEmyevnc??)
avaotpoen. Baokd tpofAnpate arotelodv 1o ToAd vynio Anudcto Xpéog (e&vmnpé-
mon dvvartn pévov og TePIPariov youniodv emtokiov), 1 e&apetikd apvntiki NIP,n
EMLELYN OVTAYOVIGTIKOTNTOS TOPA TIG LEIMGELS LoB®V, 1 VTepPoAiKT GVVTAEL0S0TIKY
damdavn oto 17%tov AEII, to peydlo dyog petpntav (vopioua g KokAo@opia) Le TNV
GLVETOYOLLEVT] POPOSAPVYT, KOL O VITEPIIOYKMUEVOS VYNAL apefopevog Anpoctog
topéag. To Anpoypaeiko TpdfAnLe Kot n LETAVAGTEVOT TOV KavaV (kateBalel To emi-
Ted0 TOPAYOYIKOTNTAS), Kot 1) Vrrapén TEPAGTION amoBEUATOS OKATOTKNTOV KTIOUAT®V
(2Ek) kot cuven®g adpavomomévon kKepalaiov. Oa mpénet va emonpavel 6Ot omola-
onmote pvOon/anopeimwon Tov pn eEVINPETOVUEVOV SOVEIMV GUVETAYETAL OVTIGTOLYN
amopeimon katabéoewv (kovpepa) i avénon tov Anupociov Xpéovg. Amo to 201701
Tpaneleg vroype®@dnkav ce adENOT TOV dyPoPEOV Kot EvapEN TOANoNG U e&urnpe-
TOVUEVOV daveimV, Kol TEGONKAV 6TV EVapEN TAEIGTNPICUOV, TAPA TIG OTPEPADOELG
KO OVTIGTAGELS TV TAPUVOTK®V 0PIGTEPOIEEIDV LOPOOUAT®V Kot vopobesiog (kavéva
oriti oo yépia Tpanelity...oev minpdvol Oavaros 6Tovs ToKoyLopovs KAT.).

Ytov KAAOo TV akwvntov pe avtikelpevikny a&io 520cE 1 >280%tov AETI, kol >6ex
LOVAdEG KOTOIKI®MV 0V TPOKETAL VO LITAPEEL pokpompdOecun Gvodog TGOV, OAAG
mhavotoTa TEPULTEP® OASIMON Y10 OAES AVEEULPETMS TIG PIKPO- KOl LEGOUOTIKES
nepLoyés, o Pabud epumong, kol amoAvT araéimon TOV e£o0IKOV KATOUKIOV
pKpo¥ Kou pecaiov peyéBovg, yuo Tig omoieg dev Ba VIAPYEL TPOPAVADS OVTE KOV
dvvotodTNTa GLUVTHPNONG. AlaTipnon aiog TPoPAETETAL OTIC EMAEYUEVES U EMEKTA-
olpeg tomobeoieg (préta) ABnvav kot BeGGaAOVIKNG, Kol AVOO0S TIHMV GE TOLPL-
oTIKEG TTEPLOYEG (KUPImG VO1d) e LEYAAN TOVPLOTIKN TANPOTNTA, TEPLOPIOUEVT] EKTOOT
ka1 {ftnon e£mTeptkol, 6€ GVGYETIGUO PULGIKA LE TG avtioTolyes teployés lomaviag,
Itaiog kol Notiag N'oArag. H tpopaktikny eAAnviky yelototnta 6mov dAot vopisov ot
umopovv va ewélbovv oto RbnB, 6mwg 10 1999010 XAA, 1 madadtepa oto Video
Club, Won omo&uwvetor ce peydro Pobud kol yopic va el epgaviodel axoun m
VTOYDPNGT TOVPICUOV AOY® TAYKOGLIOG KPIoTC.

Yopnepdopata drukvfépvnong N.A.:

Avetoymdg ot gumepieg amd v kuPépvnon NA (ympic vo apeefntd v kaAdtepn
EIKOVO. GE OIKOVOUIKOVG YXEPIGHOVG), €lval 0Tt oAAGEQpE TO KOUUO TOV OYPAUUOTOV,
UToYoAAKNO®V, TAREPVOPIAOGOQ®MV, UTUEOYEKACUEVOV, HE TOAODS Eeyaouévoug
Eevépmtovg tmv 70’S g menoifnong [atpic-Opnokeia-Owoyévera.
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Oetkd: Andmelpo Katdpynong aoVA0L Tov amoteAel faon kdbe wapavopiog, avot-
pomoinon  omoLOMV, OMOMEPO  EKKAOAPIONG  KATAAYE®DV, AVIITPOUOKPATIKAG,
nmowiwkomoinon Placpov, avoetnponoinon KOK, yepiopol otnv Owovopio (cuykprrikd,
KOADTEPOL), LEIDOELS POPOLOYIKMDV GUVIELECTMV KOl AGQAAGTIKY LETAPPVOLION.
Apvntikd: Ioyvpn aicOnon Aetovpylag extdG ™G GOYYPOVIG  KOWMVIKNG
TPOYLOTIKOTNTOG, OTL TO HEYUADTEPO HEPOG TV KVPepvavtmv (el o€ pia peTpOd GLVIN-
pntikn kowmvia g EALGdag twv 60°s-70"s Atayopevon kamviopatog, Oyl 6e Aoykn
TPOYLOTIKNAG TPOGTACIOG GE YMPOLS VAOYPEMTIKNG GCLVEVPESNS, OAAG LE TNV LOPON
notoamaydpevons otig HITA ota 20°S, pe mopdiAnio yeroio emyyeipnua emdoTnomg
Oeproctpdv, 00NYel o 1GYVPN ATOAEW YRE®V, dAAG Kol Gofopn GLPPIKVEOGCN TNG
Bpadivig dtackédaong o€ KOTolkous pe anmbnuéva and v kpion kot £aptnon and
TOV TOVPIOUO, Kal 1oYXVPES anmAetes tipov og pmap/Pub/ pepnetddika, toumovpddika.
‘Eleyyot og club pe v pope1 aviitpopokpotikie, tpdlecn eAEYYOL TOV ®POV LOLGL-
KNG Eemepva oe yelorotnto v emoyn [amabepeln. Edeyyoc tavtot)tOdV oTA OKOTAA-
MnAa. TIpdbeon mowwkomoinong g Pracenuiog- va yiver eggtaoctikny yoti popile
uraeo to Maipov kar dAAeg TéTOleg YPOUEIKOTNTES Ociyvouv avOpmdTOLg amdALTA
OTOKOUIEVOLG OO TNV LECONGTIKY] TPOAYLATIKOTNTA, EEVEPMTOVS GMAUGIKAES OV JEV
NTOV TOTE KOAEGUEVOL GE TTAPTL 1| YIOPTES, EKTOG AV GOV YOVOL KAAMY OIKOYEVELDV NTOV
avapevopevo va eépovv akpiBo dmpo. Ellewyn elikpivelng mponyovpévov 1Cetiov
odnyel o€ ammAeleg onuepa, AOy® NG omodoyng g ovueoviag tov I[lpeondv
[Exomavd, 6nwg kol o eBviKioTikOg avatiopog ™ NA kot tov [TAXOK to mpon-
yoopeva, 35 ypdvia, Onpovpyel TtepdoTic TPOPANUATO GTNV LITOYPEWMTIKY EVPECT
ocvuPiPactikng Aong ota EAAvoToupKikd Kol 6TV S10VOUN TOV TEPLOYDV EPELVAV LLE
Baomn Aoyikd AeBvég Alkalo kot Oyt Aeovtapioovs. ATOALTN amoTuyio. 6TOV XEPIGUO
TOV HETOVOOTELTIKOD, AOy®m dOedioc ™g NA va mder koévipo oty Mépked oTo
oLYKeEKPIUEVO Bépa, mapd v Vmapén mollmv yopav oty EE mov &yovv épbet ot
aVOIKTN PNEN UE TNV YEPUOVIKT YEAOLOTNTA TWV EVTTPOGOEKTMV.

Yvpnépaopa: To k€O moOL TPOKOATOLV OAmWO TNV oicHnon kol €QAPHOYN TNG
KOvOVIKOTNTAG / VOLUOTNTOG amodopovvTal Adym AavBacuévng dievpuvorng.

Katd ta Aowd n {on pog kohd pe Tpowadika, next Chef govrep payspa), Next top
model, Nextkoppumtpio, Next Survivorxat eisoymyn oto [ToAvteyveio (Yo kataokevm
EMOUEVOV TOAVKATOIKIOV?) e Babud 4. H kotavonon 01t OAeg ol TOMTIGUEVES YDPES
avartoynkav pe 10% okadnpaikd mpocomikd kot 90% e&edikevuévoug teyvited/
epyateg KA emoyyélpota dev yivetor ovtiinmtd? H maykdopo ewkdva gonpepioc-
vipPava dtakoémnke mavtote oto mopehbov pe TToiepo (kébe 30-50 ypdvia), Aowo,
dvotuyia. Kdamote avtd ovopdloviav OéAnuo Geov, onuepa €yovue to epyaieio
OIKOVOLIKNG avdivong Yo va yvopilovpe 6Tt gueig to mpokaiécape. H eppdvion tov
Kopovoiod tov 3/20, ka1 o1 cuvenayduevol Teplopicpol, 1 epeavion eEmysvav TAnbo-
PLOTIKOV TEGEMV Kol T0 OvKpaviKO LETETPEYE TNV KLPEPVIOT GE GVETOPKY| GOGLU-
MoTIkO Swayeprot kpiong. Ta tpé€yovta dNUOGIOVOUKE GTOlXElD TOPOVCIAGON KV
avetépw. Ta coumepdopaTo OV Y10 TOVG TOMTIKOVS KOl OUKOVOUIKOVS YXEPIGHOVG
elval apyntikd, adhd gevtoymg oy eiyape Morakndses - Bapovpakndeg

Me dedopévn v moMTIKY] avtiinyrn OAOV TOV KOUUAT®V ®¢ TPOG To HETPO Yo
Jlyelplon NG amOITOVUEVIG LOKPOOTKOVOUIKNG TPOGUPUOYNG Kol Oyl QUGIKA Kpiomg,
0cop®d ™V mTapapovi) 610 Evp®d voigero TovrAdyistov yro tnv enopevn 10etio.
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Ykéyeg eni tov 2 Report (World-Greece)

AgrTovpyio KOveovidv ToV TEAELTAIOV IOV

Ta wévta otnv onuepvny Aettovpyio Tov TAAVN TN TPOGI0PILovTaL AT T OTKOVOLKEL
uéoa. Ta mavta sivar yprpa. H Aettovpyia tg onuepiviig kowvoviog «YTnNpecumv», e
v oaPimon Tov avlparwv Kuping o aotikd kévipa, faciletar 100%otnv Tapaym-
vN TpootiBépevng a&ilac/mheovacudtav, 1 ovadiavoun tov omoiov (aoyétmg epapprolo-
LLEVOL TTOALTIKOV LLOVTEAOD) 08MYEL 6TV VYNANG TO1OTNTOG dloPimon Tov Exovue OTA-
o€l Kot Bewpovpe avtovomtn Kat akAovn. [apoakaid avoroyicbeite dtin atio g
avOpomivnc (mNg Katl n Tavaxpin TAEoV Tekvomoinot TV AVTIKOV KOWVOVIGOV ival
eovopevo tov tekevtainv S0 etmv kot pévov. H mpaypotikn a&ia avBpomvng {ong
OTIG ONUEPIVEC UN TTopayYIKES AvTikég Kowvmvieg vanpeciav/aotoeiiiog sivol unodév,
AV 0l KOW®VIES YAoovV TNV TPooTOEuEVT 0ia TPOG avadLovoUR/TaDGoVY va £XOVV To!
OIKOVOLKG/TEYVOAOYIKA HECH VTTOGTHPIENG TG ovOpdTvg Loms. Ta eEopetikd apet-
Bopeva, VYNANG EKTIUNONG CUEPO ETAYYEALATO TOV YIOTPOV, OIKNYOPOV, OIKOVOLLOAD-
YOU, UNYOVIKOD ATEKTNGAV VTRV TNV a&lo 6TIC GVYYPOVES KOWVAOVIES LLE TNV AVTIGTPOON
GEPA TOV TO OVOPEPD TAPATAVE KAl ATEILOVVTAL LE KATAPPELOT| LLE TNV GEPE TOV T
avaeépm. To endyyeipa 01kovoLOAGYOL— TPOYPAUUATIOT— AEI0A0YNTH— GLUPBOVAOD
EMEVOVGEMV EMETAL TOL EMAYYEALATOS TOV LUNYAVIKOV TOL £QEVPIGKEL LeBOIOLG Opya-
vouévnd/ palikng mopaymyns-texvoloytkng e£EMENG mov Ba pmopodoe va avénoel v
wpoctfépevn aia. Tov diknyopov peydhov vrobécewv EmeTal TG AEITOVPYING LOVA-
dwv mapaywync/onuovpyiag mpootidiuevns a&iog (VAOTO0VVTOL QIO LUNYOVIKOVG—
O1KOVOLLOAOYOLG) KOl IOV UTOPOVV GTNV GLVEYELD VO, OT|LLLOVPYNOOLV auploprtnon eni
TOV OIKOUMOUATOV €l 0VTG. To emdryyehia Tov LYNAGL AUEPOUEVOD 10TPOV ETETAL TNG
Vapéng vYNANG ToldTTOg STPOPNS KoL GTEYNS Kol TV VopEN TAEOVAGULAT®V GTIG
KOwmVvieg LETA TNV eEacPAMoT TV avetépm ayadav. [Tapakaid avarloyicbeite dti ot
ywtpoi emoyns (-100ypovia/aviicToymns HOPPE®ONG-TOIOTNTOS VINPECLDV) EIYAV MG
avTopoln 2 avyd 1 pa KOta, 6€ Kowmvikd TepBAAAoV TOv EKTOS TOV YOIOKTH OV,
oMot ot dAlot {ovoav 6To eminedo TG oplakng dafiwong. Xe avtd to mepiPdriiov n {on
elye moAd pepn a&ia kot 1 N TV TadudV aKoUn LIKPOTEPT oV ovohloylobeite 6Tt
vevvovcav 10kot 12 taidid pe mpoontikn va emPidcovy 4-5 e po oETa Yo Ui oty
aldva. Ot eEapetikd mpoPefinuévorl abAntég/opddeg kot kKoiltéyves tov 10m 100
EKOTOLHLPIOV TOV YpOVO gival pawvopevo Tav terevtainv 30 ypovav, Tov eEoapetikd
TAgovacLaTIK®OV AvTik®v Kotvovidv, mov ot moliteg eivat dlatedeipiévol va TAnpod-
oovv 50-500evpd e1o1thpro yo pia 0OANTIKH/ LOVGIKY eKONAMOT N TIG OVTIGTOT(ES
TIWES Y10 dopvopikh/kolmdiakn TV. [Tponyovuévmg ot abAnNTég NTay NUEPOCITEYVES
Kot ot KaAATéyveg (moAd Arydtepot amd onpepa) Pacilopevol oty yoiaviouio tov
evyevav. To 1810 1oyvel 6ToV KAAGO aePOTOPIK®OV TAELOIDV-TOVPIGLOD TOL GE
palucdtta stvon eavopevo tov terevtainv 40 etov.

Kevipikd @6fo pov amotehel 1 emkpATnon OAOKANPOTIKOV KobeotdTov (0plotepd 1
0e€1a dev £xovv kapd S10Qopd) oTov “TOMTIGUEVO” KOGHO LaG, TOL PaCIKO GKOMO
&yovv mavtote ™V emPoAn ¢ okéync/kabodnynong tov Apynyov Kol TV avoTnpn
Awoiknon and kamowa ['ehoia [Tepmtiopuévn Nopevklotovpa 6To GHVOAO TNG KOW®VING,
le kaOBe popen KaATATIEONG/OVOGTOMG TOV OTOMK®OV ETAOYDV Kol EAEVOEPLOV T®V
ToATOV, a&leg Yio TIG OTOIEG LLE aydVO, KO Giplo avE TOVG oudveG LETO Tov Meoaimva
TOAEUNCOAV KOl KEPOIGOV Ol KOWMVIEC HOG, HEXPL VO YIVOUV OTTOOEKTEG KOl OTIC
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televtaies aypotikég cuvtnpnTikég meployés. O povog mpaypatikds Adyog vmopéng /
Aertovpyiog TV KOwmvidv gival 11 dtuc@diion (mNG 6€ GLVONKES LEYIGTOTOINONG T®V
ATOLUK®V EAEVOEPIOV, KOl OYL 1) Aettovpyio. GLGTHUATOG EEoVGing

Atve peydieg mbovotnteg N ook €il6foin Adbpo (pvowkd Oyt TPocPLYWV/SeV
avtéyw aAheg PAaxeieg amd dMbev guaicOntovg 1 Kal TOavov Egyelacévoug amd T
TEPACTIO. CLHPEPOVTO TOMTIKGOV Kot MKO) vd caen enlyvoon tov 6tdy®v Tovg, vo
amoteAel MOPAAANAO GYEO0 TV €AIT MPOG GLUMIEGN TOL KOGTOVLS EPYUGING TNG
LUKPO/LECONGTIKNG TAENG TOV GLVOLOL TV AVTIKOEVPOTATKAOV YOPOV, He KaONAmon
wobov, avéavopevo mAnOLoUd Kol CUVETMG OVEAVOUEVO KOGTOG KOTOIKING, LE
oclompn (apyKd) amodoyn TOV OTOAITICTOV ToTEL® cuvnbsiwy Tovg (e Pdaon ta
onuepwva dedopéva). Agv Bo Empene va Exel BE0T OTIC KOWOVIEG UG O LOVGOVALOVIKOG
QOVTAUEVTOMGUOG, LETA TNV SVTIKOELPOTATKN EMLTVYI0 AneEAPTNONG Ao TIS Opnokeieg
Kol 160TTe. OAV aveCaptntog kataywyns (evyeveig/elebBepol/dovrot) kot @VAOV.
INatl 6o Tpémel o1 kowvmvieg va amodeyfodV GrYOUEVOVS LOVGOVAUAVOVS LLE OTTOd0YN
™G Zoplag ¢ LIEPIGYVOLGAS TV KPATIKOV VOU®V Kol BEGELS VIEP TNG KAEITOPEL-
dextopns? Ta onbev emyelpiuoto wepl avoykolOTTOS ATod0yNG TOLG, AOY® Anpo-
YPOEIKOV TpoPAnuatoc amotehodv yeloieg dwkatoroyies. Edv n emloyn pog givor vo
coumAnpo®covpe tov eBivovia mAnBuoud, T0TE AVTO TPOPOVMOS TPEMEL VO YIVEL LE
TPOGAOTIKO VYNADV TPOGOVI®WV, MOGTE vo, pumopel va datnpndel 1o Protikd eminmedo
VYNADOV oLOPOV GUVOESEUEVMV LE TNV TopaymyikoTnTa otnv Evpdnn, kdtt mov eival
wWwitepa gvkolo, avoroyillopevor v vrapyovod oagopd apolav. (AEIl katd
kepar: Evp. Evwon 44.000%/y,Niynpia 201ex-2.465%, Bangla Desh 163-20673,
[Maxwotav 21ZKk-1388%,A1010mia 10%Xk-1066$,A¢yavictdv 32k-600$/y).

Tepdotio epOTNUATIKA TPOKOAEL 1| ELPAVIOT] OA®V ALTOV T®V EIGPOAE®MYV, TOV KT
10 péoa evnuépmwong katafaiiovv mepi tic 5-10.000$kotd kepain, udvov yia 1o
népacpo oty Evpdmn ovv o6mola dAlo £€E00d, Ge GUYKPION HE TO KATO KEPAUANV
elocoonua. Efvol kdtt mapopolo pe 1o vo pmopovoay ekatoviades yihdoec EAnveg e
Baon ta etcoonpata oty EAAGSa, va katafdiilovv 100.000Evpd katd ke@aAn yio vo
haBpopetavactevocovy. [apakard ockepteite to. [IBavov katafarlovrot amd??.
AxoilovBovtag v Aoy tov “follow the money”, divo peydin mboavotnta M
emyeipnon vo Oevbivetor and tov TEMKO mpoopiopd, oniadn MKO-etarpeieg
TPOPOOOGINC-GTEYUOTG-TTOMTIKG KOUUATO Tov vootnpilovv Vv AaOpOoUETOVAGTELGT)
vo xpnuatodotodv v aAvcida: Acvio-Aidyvon omv Evpomn-I'kéto dapovig/
dravopns- Awkivntég Mecsoyeiov-Xuvodoi-Opyavotés talidiov péypt Tovpkio/ Avfin 7
OOV OAAOV-XVAAEKTEG TPOCPVY®V GTNV YMPO KATAY®YNG TOVS LE GOVOYT COUP®VIOG
e&apnong/umakong. Xmpic TANP YVOGT TOV GUVOMK®V YPNLOTOPODV, VTOOET® MG
QTN 1 LOPPT ETLXEIPNONG VAL OPYAVOGIUN KOl LAAAOV OUTOYPTLLATOSOTOVLEVN 1| OlaL
eKflacpod— avaANYMG LIOXPEMONG €K HEPOVS TV AAOPO Yo HEPIKT] TOLALYIOTOV
ATOTANPOUN OO TIG EMIONUEG 1| LOVPEG EPYACIEG TOVG OTIC YDPESG TPOOPIGHOV, KAOOTL
TOPOUEVOLY Yo OPKETA Ypovia  ekpetadiedoor omd MKO&Zvvepydrteg 7y
olokAnpwon ¢ dwdkaciog acvilov. Nopille nog 6o pmopovoa va opyovoom/
dokno® o tétowo. emyeipnon (andiale ypheovioc) kal dev Oewpd OtTL gipon o
wavotepog manager on earthlaviog okepteite 011 LdVOV TapPAvVOuES dPAGTNPLOTNTES
ATOPEPOVY VYNAO TEPIOMPL0 KEPHOVE GTOV GVYYPOVO TAPAYMYIKO KATITAMOUO GE OAES
115 Paduideg dakivnong (Omha- Noapkotikd-Zapko- Aoviepmoplo=>Zuyypovo Ad6po).
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Etow peravastevon npoc Evponn:
2000 " 2011 " 205 ° 206 F 2017 [ 2018 [ 2019 [ 2020
2.693.800 @ 3.505.028 | 4.913.552 4.509.736 @4.614.260 4.762.152 | 5.114.307 @ 3.461.645

5ek peravaoctes kot étog X 20.000€ =10Mc€/year == (business worth doing).

Ao apyootdtov ypdvev oIV YN, TO TOGOGTO TOV TOMTIGUEVOV/eEeElyuEvav/
OIKOVOUIKG 16YvpadV Kowavidov/Aadv arotehovce to 5-10% tov cuvoriov, Onmg Kat
onpepa pe 8Ac mAnBvopd. H e£€MEn amd Tov kuvnyd mov giye ta SIKOUMUATO GE OAEG
TG yovaikeg ¢ opddog (ayéhn 6mwg ot AVKOL), TOLAGYIGTOV KAOE POPA ToL EPEPVE
TPOPN, GTOV PEOVIGPYN, YooKTHove/doviomdpotko (Sikaimpa (ong/Bavdtov), dikai-
opo guyevov oty mpat voyta (AyyAla wg 16007?),0tpatdc facihémv pe dikaimpa
TAdTokov/flacudv (LOVoV o1 MUEPES SIKAIOUATOS SIEPEPOY AV apyNyo), TOEA®GN
avtippovouvieov/eyfpmdv oto Buldvtio, Iepd e&étaon otnv Aven og to 1808, kayo
Hoyloo®v, yovaika avtikeipevo péypt tov 19 aidvo kAm, kotedqope 6TV onueptvi
Anupokpatikny Evpomaik xowovia pe omodAlvtn 100TNTe. AmEVOVIL GTOV VOUO Kot
dkaimpa yReov yio 6hovs. (GRAwaiope yneov yovakov 1953, Atdéivt 6démra
oto Xuvtayua tov 1983, kowv empédeto TEKvoV Kol Kotdpynorn 0ecpod tpoikog).

H 61wadpoun Atyvrrog, [epokn Avtoxpatopio, EAAnvikn Anuokpatia, M. AAéEavdpo,
Pouaikn Avtokpoatopia, Bulavtio, Avayévwnon/Aweotiopdc, Avakdioyn Apepiknig,
Bpetavikiy Avtokpozopia/Koworolteio, M.Narnoréwv, 1°-2° Ioykoouog IToiepocg,
emPePardvel cuveymg VIOPEN WKPOD , TOAMTIGUEVOL? 15YLPOTEPOV? eMPBAAAOEVOL?®
T0G0GTOD PLAMV/AOMV GTO GUVOAO TOL KATA TEPIOSO YVMOOTOD KOGLOL Kol KATAPPELON
otav 1 vIEPPOAIKT EVNUEPiD 0OTYOVGE GE 0OPAVOTOINGT TOV EMOETIKAOV/O1EKIIKNTL-
KAV 0VTOVOKAASTIK®V Tov. H dtavontikn anofrldkmon tov dtapdpmv oMby evaictn-
TOV KOWOVIKOV OpadmVv (cuvifmg omokalodv Tovg €00TOVS TOVG APLETEPOVS-TPOOOED-
TIKOVG) LoV €lvat ad1ovonTr Y10 HEROVOUEVE, GKETTONEVA ATOLLO, TOPE LLOVOV KATOVO-
NN Y10 TOATIKEG OPLASES TOV EMOUOKOLY TNV TAPOUKUT/ KATAPPELGON TNG KOWVMOVING
wote vo eEAnilovv oy kotdAnyn s eovoiag. ['eloior dMbev evaicOntol Tep1BmpLa-
KOL IOV 0evV TANPOoAY TOTE POPOVS (GyvVHOTO AV S0VAEYAY TOTE), YOPOVY 6TO id10
KOAGOL TO, SIKOLOUOTA LELOYN POV, ETIKAAOVUEVOL ATOUIKES EAELOePieg (OLOPLAOPL-
AOVG Yapovg, un Kataypaen/ Tpocdloptopnds guAov, viobecieg and opoeLAOGEIL. (gvyd-
pla, TPOGTOGia TEPPAAALOVTOG LE KAOE KOGTOG, SIKAIMUATH TOONAATOV £VOVTL GLTOKL-
VATOV ,,dNA0dN €DVOLL U1 GOPOAOYOVUEVAOV EVOVTL POPOLOYOVLEVOV TOMTOV", TOGO-
OTMGELS YOVAIK®V /Lodp®mV 6TV £pyacio ,,dnAadn arodoyr| EK TV TPOTEPMVY LELOVE-
Elag”, kivnuato eEléyyov Plag Katd Yovoik®v pe TapaAAnAc vTPOcdEKTOVG AAOPO Lov-
GOVLALAVOVG e TNV Tapia vo vepTepel TG 0GTIKNG Vopobeaiag, mov 1 avTapolBn Tovg
oToV TOPAdElG0 gival odpka (ovpi), Tov opkilovtatl 0GvoTo GTOVG ATIGTOVG, YVVOIKEC=
Z®o pe pmovpyko, AMOoBOAMGHS LoDV, ATOKEPAMGLOVS, TOANGT TPOG YALO oTa 12,
KAerropidektoun, KAT. Aoyikd okentopevog Oa mepipeva 1 OpnokevtiKd ameEoptnuévn
Evpann g Anupokpatiog va anoitel omd 6Aovg 66ovg aitovviot AGLAO 1| emtBovpia
dwapovng kat epyaciog oty E.E. (8ev daywpilo ocvvendg tpdoeuyeg kot AaOpo) va,
OMAGVOVV Kol VO, ATTOOEIKVHOVV TNV aodoyN TOV OIKAOV LG KEKTNUEVOVY aSidV Kot
Tpémov {®NG. Na artovvrtal vo {oovV GUUUETEXOVTEG GTOV O1KO OGS TOATIGUIKO YDPO,
ATOPVOVUEVOL TANPMG TIG ATOAITIOTEG LECAUIMVIKEG TOVS GLUVIOELEG OTIC YDPES TOVG
(uTopd va. deXTD £6T® TOV YAPOUKTNPIGUO: L€ XPOVIKN voTEPNomn eEEMENG Kot dev e
evolnpépet va mopEpPw 6tov TpoOTo {mNG OTIC YMPES TOVS, KABATL deV Ex® KO (UTEPT-
aMOTIKN TAoT, oG EEEAO0VV OTOV Kot OTI®S, 0TS cLVEPN atnv Evpodnn vopitepa).
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[ToAlvmoMTicpikdTTa KOl TPpooTacia TepPdiiovtog elval dpotl Tov TPowOovvTal TPOG
KOWVOVIKY aodoyn, Le 6Tdyo TV TEAIKT enPapvvon TG Hecoastikng tdéng. TTibavov
O\ 1 oA UoKpaTIK) Hag eEEMEN ™ televtaiag SCetiag Tov AvTtikov KOGHOV Va
amotélece Un emBount SdPOoU| 0TOVS OYESNGHOVS KATOIMV GKANPOTLPNVIKAOV
(QOGIOTOEWADV 1oYVPAOV OV EMOVUOLY TAEIKO SY®MPIGUO UE OPATEG TIG OLUPOPES
1dEemv Kal OtKolopa 16YVPNG EUTAOKNS duvape®mV KataotoAns. ITiotevw 6t ota 70’°S-
80’s emitedybnke N péytot dvvatn péypt onuepo. ehevbepio (OTOUIKT Kol OIKOVOLUIKT)
oe mepifardov cooaddnuokpatios otnv Avtikn Evpomn, olid kor otig HITA
(apeiopfnon Brietvop-Woodstock-Martin  Luther King,Mdanc68), ywo v pkpo/
necoaotikn Taén. Ta owoloykd/mpdcva koppata (Evpdnn) €xovv petatpanel o€ OTL
o 0KpodeELD, VTOGTNPIKTIKO TOV GLUEEPOVTIOV TOV OKpaiov KamttaAlopoy (UEPOg
ALTOV KOl TOV OTAdOV TOuG omd PAak®On aeéAeln, oAAd Kol Giyovpa KAmolol
SUOPOOTEG OTOYEDV LE XPNOT OKIDIOVS ypNHatoddTnong). [Tibavov o cuvdvacudg
™G €16000V TOAADV TEWOCUEVOV TOPAAANAQ HE HNOEVIKE EMITOKIO KOl (POLGKO
aKwNTOV/EVOlKiov Kol adikaloAdyntn Gvodo peTtoy®v, KoO®G Kol pe TtV VITOLAO
VTOKIVOVUUEVT ALK amaitnon vy kabapotepo meplBdilov, vo 6ToyxedEL GTNV EK VEOU
Lelwon Tov emMTESOL TOV YOVOIK®OV, Heimon Plotikol emmédov TG LEGOUGTIKNG TAENG
Kot ovENon Tov ETMESOL OvaoEAAElOS, LEXPL Va. TpokAnOei/eppavicbel cav amoitmon
0V TANBVoUOY M emBupia Yo WYLVPOTEPN acTuvOuELe/TapakolovOnon/avbaipesio
SUVAUE®Y 0CQOAELNC/KOTAGTOANG.

[TBavov 0tav o xpdvog Ba Exel mpludoet 6Aa Ba TpokAnBodv and kdmoleg akpdTNTESG
HoLGOVAUGVOV €viog Evponng (o€ ekeivp v @don Ba vaepmpofinOovv, 6mog
GNUEPA UTOGLOTOVVTAL) TOUVOV e Bracpols ,mpokAntikd” vivpévev I'eppavidov,
MOoBoMcpud opoeLAGPIL®Y, amokePaAMoUd kdamowov ['epuavod epactn TAVIPEUEVNG
HovoovApdvag, 1 AMBofoioud Tepuavidag poryod ocvldvyov povcovApdvov. To
TAPOVOTKO Elval TG £XOVV KOTAPEPEL VO TOPUGV-POLY GTIV DITOLAT Kol OLEGTPOLLEVN
ddpoun Tovg, TOALOVS VTOTIOETOL CKEMTOUEVOVS TPOOOEVTIKOVS TOATES TailoVTaC
ToVg evaloncieg dwkoOuevoV TPooeOymv kot ['kpéteg. Amodoyn tov Plracpov
Evponaiov kopttolidv amd LOVGOLAUAVOLG emeld] opovoay Hiv kukAogopodoav
YOPiG Ec®Povyo emeldn| eival dmoteg? Kot mown oe mepintmon cuAinyng 1-2 ypovia
QLAOKN? Emeldny mdvtote ov tomobetiocsic/puehéteg pov  giyov  KOW®VIKG
YOPAKTNPIOTIKAE Kot Oyl eMOI®EN KoKioG Y10 OTOOVCONTOTE, TOPUKAAD OVOAOYIGOEiTE
T1L OO TO TAPATAVE UTopel v cupPaivel, avtl amAdg vo ek@palete @TNVES KOIVOVIKEG
evooOnoieg, Tov KOTA KATOO TPOMAYAVIIGTIKO TPOTO KOTAPEPUV VO, TEPAGOVV GE
HeyaAo pHéEpog Tov mAnBucuov. Av éRAema Tig eEeliEelc pe Pdon TO TPOCOMIKO LOV
ovpeépov (Béom oty kowwvia), capmdg Oa e cLVEEEpe pio KOW®VIH GE GLVEXN
avoTapoyn Kot otkovopkn topokun. Mov givar addvatov va dgx0m TEToln oKETTIKNY
owdpopun, Oy PAPOVTES KOLVOVIKOVS TPOfANNaTIopnove.

Ex@pacpévn Béon tov pikpo/pesoaotikod TANOLGHOL amoTelel | ayopd. GVTOKIVITOV
(kvkhogopio 8ek. oynuatev otnv EAAdda/avtictorya otv Evpdrn euowd oyt ayopa-
opéva 010 ekPlocpov/dev glval TOAEUIKA 0EPOTAGVA) Kol Oyl To. GTNUEVE YKOAOT: Oa
0éhate kabapn atpoceapa? Andvinor: Ovowd->Xvunépoacpo 95%vrép. Evavtt g
tipag epotong: Oa 0&hate Kahdtepo mepPdirov, av 1 ayopd ovVTOKIVATOL KOGTI E
5.000Evpd mepiocdtepa kot 1 emPdpovon g Peviivng Oa aporpei 3.000£t0¢g 0md 10
£tnolo eloodnua cog twv 15.000?AvapmnBeite mo100¢ emifapdvel (kavel adbvorn thv
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embopia) N avénon Tov KOGTOVG AEPOTOPIKAOV EIGITNPI®V pHE TPOGHEST 0C TOVUE
S50svpd mep1Pariovtikod TEAOVG oTa onuePIVE 29 evpd Yo £va TaSiol. Zapmdg Hoévov
mv pecaio taén (emavoeépet ta ta&idlo og TPovoulo Tmv oriymv). Kot avtd puropovv
vo to amoacifovv oyouévol Enitpomol otic BpuEéides tov 20.000€MMva yo tov
epyalouevo tov 600€.ZE molv yepdtepo Pabuod oyvel avtd Yoo To KATVIGHO, OOV
Tpobeon g KuPEPVNONG OGS KOl APKETOV GAA®V KLuBEpvNoemV glval 1 amaydpevon
NG GLVELPEGNG KOTVIGTMV Y10, S10.0KESAGN TAVTOL (OEV EMTPETETAL VO, £XOVV KO TOVG
y®po, mapdtt amotehovv 10 30% tov TANOLGHOV Kol ELGIKE To Ave Tov /0% oTnv
VUKTEPIVI SL0CKEDAOT)-OAAAL TO YOG1G gV Elval TGLYAPO aALG ETAOYT YAAAP®ONGS, OTWG
Kot 0 vapyihég). Ta moATikd avtd 6vta o€ cuvepyacia e S1APopes EEVEPMTES PavVaTL-
KEG OPYAVAOGELG TTOL OgV PyNKOV TOTE TNV VOYTO OVTE NTAV TOTE KAAEGUEVOL GE TTAPTV
otV {on Tovg, TPomBoLV YeELOiOLG VOLOVG, AALA apéokovial otV eloTtpaén amd Guvo-
Miovg POpovg kamvoy mov vrepPaivouv to EYNOAO tov danavav nepiBaiyng otnv
EMGado TOY XYNOAOY tov mAnfuopod (mopokard eréyéte to). Qg mdte Oo 10
amodéyovtat ovto to. 30%tov mAnbvopov, (lrakéto torydpa kootilel <1€ kot mwAeital
4,5€,6mm¢ ka1 to 90% tov TAnBvepov KaTdYWV owtokviitov (Ihitpo PBeviivng kooTtilet
Myotepo and 0,6€xatl mwieital 2€) adid kot to 80%katavalmtdv odlkodd (lumovkdit
oviokt <5€ kot TwAeitar 18€). Mnnwg kdmote Tpémel OAo TO, TAELOYNPIKG KOPOIda TNG
agaipaéng vo opyovmbolv oe embetikd koppata apeiofnmong/eéovsioc? Na Bopicm
mv Vopén dAAov yeroiov eEovoumv tov mapehbovtog (Usa 20’'stotoamaydpevon).

‘Exer dnovpyndei o aniotevtn kowwvie Je m’en fous dxacila pog) Yzmepkoto-
varoong/Evnuepiog kot petd: ‘Exet o @edg kot petd: Bonba IMavoyid oe peyoardtepo
Babuod oty EALGSO, AL Kot YEVIKOTEPO GTOV TOAMTIGUEVO KOG, LLE OTOTEAEGLLOL VO,
uetatpénovtal o Comme il fautomaithoei/diexdiknoelg akpaimv cuvHB®G peloyn-
QIKOV OUAd®MV KOl GE TOAAEC TEPMTMOELS VO amayopedovial ol pEypL xBeg @uoio-
Aoycég amdyels (Ba Tpilovv ta kokkaio Tov BoAtaipov). Anbev kowvmvikég Topoyéc,
onbev evaicbnoieg yo mpdoeuyeg, e MNON TEPACTIEG OVTIOPAGELS ELTLYMG KO
OTTOGTOGLOTOINGCT] TOALDV EVPOTUTKOV YOPOV APVNON EQUPULOYNG TOV EVPOTATKOV
yehootntov TtV Emuponwv mov oOev eEéhefe wavelc kor Ttoaybdrtatn evioyvon
embeTik@v/eybpikav wxouudtov. I'ehoio kowwvia, 6mov M Youyoobevic-avapoin-
QOVOTIKA-TTPOKANTIKA-TPOGVANTIOTIKY dlapopetikdtnta Paetiletarl kovovikdmra (ovti
amANGg amodoyNG TNG), Ol AKPAiES, EKVOUES GUUTEPIPOPES Yo paKTNPilovTal GVGLOAOYL-
KéG TANOvoaKég Olekdiknoels. ['ehoieg evaiobnoieg yia véypovg mov gival Eyypmpot
(ywti étotl avaPaduilovtor?) Ivaidvoug mov givar native,6mmg niong Kol T0OGOGTMGELS
o€ gpyacieg yio powpovs/yovaikes/ AMEA. OAog 0 KOW@VIKOS TOAENOG TTEPL 16OTNTOG
TOV TPONYOVUEVOV OEKOETIDV HETATPENETAL ONAOON O€ aAmOodoYN KATOTEPOTNTOG
YOVOIKOV/EYYPOUDV KAT KOl DTOYPEMOT] TOV EMYEPNCEDV VO, AETOLPYNGOLY LE
Myotepo kavovs? Katd to Aoutd komtopacte yio. dnpovpyia telodpopiov/paumeg yio
avamnpovg (Kovopa yuo TEXVIKES ETAUPIES) XWPIG PLGIKE VTOAOYIoUO KOGTOVG/0PELOVG
doyeta avendpkelog TOP®V Kol vVYNAOH Anpociov Xpéovg. ATAN pNTopIKn EPOTNGN:
[Toto givar 10 amodektd ko60TOC TEPiBaAYNG/Papudkwv gvog molitn? (lex€?, JAE?,
185A1c€?, 000 10 AEIT g Ydpoc/yio v xpovo 1 660 eTBVUEL L0 QOPHOKEVTIKN?).

Dduowd Kol TPETEL VO TPOGTATELGOVLE TO TEPIPAAAOV, aAAG 1 OV eATid emiTvyiog
0o Ntav o ekPlacudg AV TOV YOPOV GTNV LIOYPAEYT Kol ceBacud ToV 101wV
KOvOvov/pétpov av MBehav Vo GUUUETEXOVV OTNV TAYKOGUIOTOMUEVT dlaKivinon
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poidvtev. Duoikd n dvapyn avartuén tov 3A1S Katoikov Aciog KAT Kol 1) TpoKaAoV-
uevn poAvven dwyéetar o OAN TV Y1, GAAa 1 adénon TV VTOYPE®GEMV/KOGTOVG
otv EE-Usaoavédvel v kepdopopio TV “ EXEVOLTOV’ TOV UETEPEPUV TO, KEQAAOLOL
T0VG 6TV Aocia, ypnoiponoldvtag Tig Toyeld/avénon HEtpwv oty Avon.

H avalnmon tov mbavov eeMiewmv mpémel va yivel Pe GLVEKTIUNGOM TNG OMTIKNG
yoviog Kal Tov emOOEEOV/oTOY®V OA®V TOV gumiekopévav: Aadg-TToArtikoi-MME-
Enyeipnoeic-Tpameleg Tloiec o1 gvbeieg kvnoelg kalr molég or mopamiovntikéc? H
EMLELYT] TOMTIKOV NYETOV OTOTEAEL GLYKVLPIO TOV TAPOVTOG 1 NOeANEV/emdiyOeica
dpoporoynon/mpomdnon? Iwg sival duvatdv vo Exel ereyyet/mepropiobei 1650 1 opbo-
Aoyuc- Pealiotikn okéym (Apiototédela Aoyikn), Kot poAMota Aoyikd vTobétovtag Ot
ot kuPepvoviec/katéyovteg BEoelg eovaiag elyav Tig 101€G TEPIMOL GTOVIEG/ KOO YNTES
e gpéva (kat AMoym nhikiog) o€ 160t TPMOTNG TAENG TavemoT . ot epgaviCeton
aduvapio PEAAMOTIKNG EKTIUNONG TNG KATAGTOGNG KOl OTAOTOMUEVN-AOTK( KOTOVOTTH
TOPOLGIOCT TNG KOTAGTOONS KOl TMV OTOLTOVLUEV®V YEPIGUAOV KOl GUVETEIDV, OTMC
K01 1] VTOGYEGTN GLYKEKPIUEVOTOMUEVOV Acemv? EEaipetikd 1oyvpd Kot tpowbodpeva
eowvopeva Aaikiopov, EOvikiopov, Ilpootatevticuod, Emdinén Axpoapatikotnrog,
[Mopaymyn EEotepikdv ExBpav npog Andceion Evbuvav. [Tictedm 611 6ot Ba mpémet
Vo KOVOUV OKEWELS YO TIG GUYYPOVES TEXVIKES OIKTATOPUDY TOV KOATOVELOLV TNV
dnpokpatikn dwyeipion petacy koppdtmv, olyopyiov kot MME. Ot chyypoveg katd-
OKEVEG 0OpoTOV dKTOTOpLOV og dnuokpatia Paciloviar oty Swmhloky MME/
OMyoapy®dv pe 6Aa To VTOPKTA, ELPavICOpeva N “Omuiovpyovpeva” yio KAALYT KEVAOV
EKQPOONG KOLLOTO LLE TNV TAPOY®YYT] KPUONG AOYOKPIGIOS Kot TPoTaydvoas, anasimon
VEOV 10e@V-ADGEMV €V TN YEVECEL TOLG KOl KOOOONYOVLEVY] VITEPTANPOPOPNON TPOG
onpovpyio “vapkopavav mtAnpoeopiag’ kot P opfoAoyIcT®V @AvATIKGOV. AgVTEPEVL-
OVOEG OUAGEG OMLIOVPYOVVTOL HEGH KATAOKEVT|G TAnpopopltdv fake newscot “omodsi-
Eeowv” o vroTiBEueva aveEdptnta blogs-sitenov propeig va adapopeic yio mbavég
LEANOVTIKES VOLUKES GUVETEIEC. LUYOUEVO OVOPOTAPIL CLVOGTICOUEVE Y10, KATAANYT
e€ovoiag kal ovupetoyn otnv cvAloyn kot (yoyo 0Hev) avadiavoun=KaTooTATAAN O
tov 50% tov AEII, oniadn tov 50% tov poxbov TV oKANpd epyaldpevov KaToik®my,
TPOOTOODVTOGC VO TOVG TTEIGOLV Kal OTL €ival Y To KaAO Tovg (To Tpayovdnce Kal O
Mnlodkog). ZuyKeKOADUUEVOS KOUUOVVIOUOS, BaeTioua @iiedevdipmv og BpukoAakeg
Kot 0e&ldv oe Qacioteg/ebvikiotéc kal yopig evorobnoieg. Adwovontn n amaitnon
amod0YNG TNG VTAPENG UN EKAEYEIGAG EVPMOTATKNG VOUEVKAOTOVPACS, Pacilovcas EvavTl
EKAEYLEVOV €BVIKOV KLPEPVCEDV.

®oporoyiki] TPOTUGY ONUOYPUPIKNS OKawGOVIIS:  Aypl  Olopopomoinon
(POPOLOYIKMDV GUVTEAEGTMOV OVAAOYO LLE TNV GLUUETOYY] GTNV AVATANPOOCT] TV YEVEDV.
(Ayapot, dtekvol amd emloyrn Tovg, opoLAGEILoves, my.50%, 1tékvo 40%, 2tékva
25%, 3xot ave 10%).Mnv pov mel kaveig Tov dev Tov PoAeveL, OTL TO AVOTEP® TEPIE-
YEL KATOW 0pVNTIKY O1dKpion 1} 6molag Lopeng moAltikn ypold— H Ipdtaon pe empPa-
povel pe to péyoto (ehevBepoc-GTekvog amd emloyn pov amdAavong (ong), Evavtt Tov
“Kopo1dov” mov peydlmoe 3+ Todld pe TepdoTia ££000 Kol TOAVOV GTEPNGELS, Yo VO
TPOKOYEL 0 YIATPOG OV Bal TEPIOGMYEL EPEVA Kol B TANPOCEL OGPAMGTIKES EICOOPES
v eEac@don g OkNG pov ovvtains. [liotevw 011 n avotépw oxkéyn Ba givor M
amolvto TpowBoduevn HOMG 1O 0o@aAloTIKO/GVVTOEL0d0TIKO Oéua oTic AvTikég
KOWmVieg pTdcel 6To anpoympnto,rtpo tov 2030.
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AvTOTPOocdopispo pov — Xtoyo {mng arotehovoe and to 18 pov (1976):Evponaiog,
un Bpnokevopevoc/OpnokoinTrog, Owovopkd Aveaptnrog/aneéaptnuévog, EAevbepo
Mepovopuévo Atopo, o pio Drerevbepn Kowvovia. Aev BEAnca moté va e 0w cav
"EAMva pe eBviKioTikn— amopoveoTiky Guveidn o), ovte cav XploTiavo, oAl cav LEPog
TOV TOMTIGHEVOD (TOTE HOVOV AVTIKOEVPMOTOIKOV) TPOTOL {®NC TOV giye TETVYEL LEYL-
GTOMOINGN ATOUIKAOV EAEVOEPIDV, e TOV TapaymYIKO cuvtelesthy Kepdlato o [dimTi-
KG y£pLo, 6T0, TAAIG10 KOWmVIKOD Kpdtovg (Zoctoidnuokportia). "Hrav kot avtdg Evag
Baocikog Adyog mov emédela vo pOy® Yo omovdég ota 18 pov 10 19760tV IN'epuavia,
and po EALGSa mov Eyoayve Tov Pripatiopd g Anpokpatiog, 2ypdvio LETA TV TTAOGT
NG XOVVTAG Kol £(0VTaG 101 G€ OVTH TNV O1ETIO. GLVELONTOTOWGEL, Tl OUAivVEL AKTOTO-
plo-Anpokpartia, kol 6t1 ) EAAnvikn mopeia ftav 6t o otpePAo vmdpyst.

Ornoiog miotedel OTL 0T0. COUTEPCGUOTO, UOV JIOKPIVEL PATAIoUO, uicog, (evopofio i ot
OALO TOPOUOIO aPVNTIKD, TOV TANPOPOP® OtTL av HOsla va ypoww YAVKG Kol OUOPPa
Loyékia yia va oopfodiow ue Tovg YLolmdels, aorévoviovg molitikovglelovoiootés, Oa
Hov nrav mold edkolo va 1o Kavw. av avlpwros mwov faoila Tavtote THY CKEYN LUOD
oty uéyioty ovovary otouiky elevlepialamelptnon tov atduov and tic eCovoisg maoNg
pvoews (Baoileigl Avviotegl Awctaropiokoll mpwBvmovpyiokoil Opnokeicgl AOintikoi
oblloyor kai T UVLOAG oTO. KAYKEAQ), cov yvioios Diledevbepos cvvemws oyedov
Avopyikoc Avlpwmog, vroypeoduar vo yvmotoromom tovg mpoflnuotiouovsloxéyels
oo mov Pocilovioir ae oploloyiouo kai oikovouika. aroiyeio. Onoiog to. Gewpel dypnora,
xaipouar wov Oa ue daypoyer (lloté dev Bo. deyouovv va léw otr n yn eivou exinedn,
ETELON TO ATOUTOVOE 1] EKKANTIO, AALG 0T Bar yopw yia TNV KATAGTPOPH OTOIOVONTOTE,
Oo. owamiotwoer o TpofAnuoto pali pue tg uales oe pabos  ypoévov, otav 10TE TOL
emiparnel vo. ta. exkppdoel wg politically correct tore).
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USA: Ilaykéopmo owkovoprkn kpicrn 2008kan emmtooelg g
I[TAnO6dpa AavOacUEV®OY OIKOVOLIK®VY YEPIGUAOV OTm¢ TepEypaya avoivtikd og World
Reportoonynocav otnv ypnuatoowkovopukn kpion twv HITA tov 2008,m omola emextd-
Onke GTNV CLVEYEWD OE TPAYLATIKT okovopukn kpion. H apyn tov eEeliCewv Ppioketan
otV peimon tev anapaittov arobspotikov acpoieiog. H vroypemtikn dicmon tov
ouvorov TV Tpoarelov, kab®g Kol 1 opvnTiKn EEMEN TOV EGOOMV TOV KPATIK®V TPO-
VTOAOYIGUAOV AOY® VOEGNS OONYNGE GE AVAANYT DTTOYPEDGEMVY A0 KPATN LE ALvOooO
eMeppatov kot Anpociov Xpéovg. H mapaocyebeica pevotomra otig Tpdmeleg ntav
COQ®OG LN ATopoitnT, AOY® TPOPOVOLS EAAEYNG eV’ dLVALEL VEOV daveloAnTTtdv. H
emMA0OYN TPdcBeomnc véou dnpociov ypéovg kat QE mpog amopuyn katdppevong avti
™G 0pBorOYIKNG, avtioToryng te ta EAANvikd Mvnuovia eTAoyng, avadeikvOeL TNV
TOMTIGUKA Kol NOIKA OVETAPKT GCUUTEPIPOPE TNG KATUPPEOVCAS VITEPOVVAUNG, TOV
TPOTIUA TNV KATOGTPOPN N TNV ToAepukn ovapétpnon 10-20ypovia apydtepa, Evavt
™G avoykaiog (mibavov Setiag) molitikng Artotntag. Metd v kpion to 2008gkto&ev-
on Anuoociov ypéovg oe >120%7tov AEI, 10thaciacuds icoroyiouov e Fed, NIP
-18Tpic$ evtog 15etiog. Emavepedvion g @ovokog aKvT®V Kot VITéPBaoT tponyou-
LLEVOV KOPLPADV, TPOPAVAOS VTOGTNPLLOUEVT] OO TNV TOALTIKT UNOEVIKAOV EMITOKIMV KO
TOPOY®YNG XPNLATOG, TOPAAANAL LE EEOTPAYUATIKES OTOTIUNGELS PN LATICTNPI®V Kot
kepaiatonoinon oto 170%rtov AEITL. Ot apoiBéc tov yapniotepov 90%twv epyalo-
HEVOV £xouv vmoywpnoet evidg SCetiog and 68 oe 52%t0L GLVOLOVL.

Europe: Yrepypéwon otig SNUOYPAPIKE YEPAGLEVES OVETTVYLEVEG YDPES, GE AVALOVN
QQOPUNG YO TNV ETOLEVI] TEPAGTIOL OLKOVOUIKT] KPIioT UETO TOLG YEPICUOVS TIGTM-
TIKNG/Vvoulopatikng eméktoong otnv kpion 2008/09. Mobvov amdivtoc Prag Oa
umopovoe va miotéyel OtL ot kowwvieg mepipevav 1o 2020 yio avakdivyn tov
vouiouatog yopic avtikpiopo. Meydieg avicoppomieg LeTald TV YopdVv, Yopic Ko
OLKOVOULIKN KOl EEMTEPIKT TOALTIKY] KOl LE TPAYIKT] EAAEWYN NYETIKOV GLGLOYVOUOV. O
oohoyiopog e ECB éxel petatpanei 68 orovmidoteveké Kal Ady®m ayop®dv OUOAO-
YOV/ETEKTATIKNG VOUIOUATIKNG TOATIKNG Kot AMdym Target 2ue tpopakTikég apvnTikég
TPOOTTIKEG. Loyvpn epedvion eOViIKIOTIKOV akpodelldV KOUUATOV GE TOAAES YMPEG,
OT®G KOl AAAOTPOGAA®Y KOUUATOV—ATOADTO SIKAOAOYNUEVO QLUGIKA OPOV T ACTIK(L
KOUUOTO OVTILETOTILOVY AAVOUGUEVO TNV OTTOYONTEVOT TOV TOATAV, Ol OTTOI01 PLGIKA
Kol Ogv €ivol acioTeG, KOUUOUVIA | YEKAGLEVOL, OALG KOTAANYOLV kel evad atnv {on
ToVg pEYPL onuepo yHewav ta establishedoppata. ‘Exet dtapoppmbet Eva expnitikd
uiypo otkovopukmv/ moltikmv/ dnpoypagikov dedopévov oty E.E., pe Bdon ta omoia
umopel va vrootnpyel 4tL £xel TOLANYIGTOV KOTOAGH{oEL 6TO 1010 TPOYIKO EMIMESO LUE
USA ka1 lamovia. Epeavietor 1on ¢Oivov minfucuog otig HeyoAdTepeS OUKOVOLIEC,
e mOPAAANAN avénomn Tov TPOGoOKIov (ONG Kol Tapd TNV €GPON OLVONTIKA,
LOPQOTIKE KOl TOAMTICUIKA TPAYIKOD ETIMEOOVL UETAVACTAOV, 1| OTold 6 peydAo Badud
opeileTol 6TV AUEPIKAVIKN TOALTIKY, Y0PiG avtidpacr ek puépovg ™ Evpodmng. Xta
Betikd pmopovv va mpoouetpnBodv 1o Oetikd Ioolbyio Ayabdv + Ymnpeoudv, m
wavoromtikn eEEMEN g Brounyavikhg Ioapaywyng kot g aToikng omotapisvong.
Anuoocro Xpéog larmviag oto 210% e tpayicd Anpoypa@ikd— peiwon TAnBuepov Kot
ovopaotikd AEIT apetapinro eni 18€ém. (2000-2018)

Kataotaon Apyés 2020 6¢ E.E-Usa Awriec-E@evpeon agoppov): H cvoompevon
TOV 0TIV TpoPArenduevng peilovog okovopikng Kkpiong odnyel oe avdykn eEgbpeong
1Pémong o€ apoppés. Apopuég 1+2: Kopovoiog kat Ovkpaviko 3: Taiwan.
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H xopavtiva tov “rolMticpuéveov”’ kofepvicemv Tov AVTIKOD OVETTLYUEVOL KOGLLOV,
NTav 0Tl o PAOKOOEG LTOPEL VO GKEPTEL LOPPOUEVOS AVOP®OTOG, Kl EPOPUOCONKE e
Bdom tov ToAtikd AaTKIoUO NG Tedevtaiog dekaeTiag kol TV PpayvrpdOeoun extipn-
omn ™G eKAOYIKNG emppons. Evvoeital 611 6ik1o giyov 6601 vroostipiEay TV EMA0YN TG
Bewplog avooiag ayEANG, EVOVTL TNG TOYKOGHULOG KOWVMVIKNG/OIKOVOUIKN G KOTOGTPOPTC.
Ka86t1 dev vanpye kdmolog mavioyvpog mepmtiopévog nyétng o HITA f E.E., ot
KLPBepVNGELG OEV elyav TEMKE AAAN EMAOYT, EKTOG ATd TNV ANYN LETPOV, KAOOTL 01
0dvotol TPoNyoLVTAL TNG OIKOVOLIKNG KATAGTPOPNG, TNV EXEAEVOT TNG Omoiag Ba adv-
VATOVGAV VO EENYTIGOLY KOl VA YIVOUV TIGTELTOL. ALIVONTIKI OVETAPKELR AVAEL®V
NYETOV? Acitypo gvQuiag omoTeLEL 1) IKOVOTNTO ETOVOTPOGOIOPICHOD GUUTEPACUATMV
Kol EMPLVAAEemV Bdoel opOOAOYIKNG GKEYNS VAAOYO LLE TO EKAGTOTE TPOKVITOVTIA VEQ
OTATIGTIKA GTOLYELO KOl 0TT0d0YT AKOPMONG LEPOVG TPONYOVLEVOV GUUTEPACUATOV
LoG. ATOTUYiM ATOTELEL | EPPROVY] GE TPOTYOVLEVH GLUTEPAGLATA-OTOJ0YES POCIOLE-
vo og mermolaimpévo otoryeia. (Kot opme yopilel I'odhaioc— Eninedn yn/ Koloufoc—
ApTNplookAnpmTiKh ekkAnoio). Avtipetonilovpe Teipapo KOWmVIKNG GOUTEPLPOPAS/
avtidpaong oe OAOKANPOTIGUO? YTOOETM OTL TO GEVAPLO TNE OIKOVOLUKAG/ TOAITIKNAG
VOUEVKAQTOVPOG IOV KLPEPVE ToV TAaviTn LETA TNV AovOacpévn/ ekPlacpévn emhoyn
tov Sshutdownkapovtivag, NTav 1 KATAPPEVOT TOV OIKOVOLLMOV Kol 1] TANOmPLoTIKN
ana&imon TOL GLGGMPEVIEVOL TOYKOGHION XPEOLS, Y®PIG va xpemBohv TV KOTAGTPO-
oM KLPEPVNGELG N PN LOTOOIKOVOLIKOT 0TKOL KoL Y®pig ToV Kivouvo AaTkng (Koppovvi-
oTikng/paciotikng) popeng e&éyeponc. H emiowa avénon tov taykocpiov tibvopod
avépyetar og 8lek. O eTorol Oavator avépyovrar oe S8k. O BavaTtol amé Kopovo-
10 onpuepa (2,5%1n) avépyovror o€ 6,5%kat. Me v AavOacpévn eTIA0YT TOV TEMK®OGS
Tpokpinke, o1 YHdPeS Bo AVTILETOTIGOVY TOAVETN VOEGT GE VITEPYPEDUEVO TEPIPEALOV
e adLVALI0 EPAPHOYNS TOMTIK®V avacTpoens. Ot elhelppatikés xdpes (og eninedo
Topay®yKov 16olvuyiov), o€ tepPariiov TANO®PIoHoD Pacik®V ayabdV avTipeTOmi-
Covv TOAVOTNTO. XPEOKOTIADV - ATPOGIOPIGT®V cLVETEIDV (>100)dpeg). Omorog
motedel otV Vmapén Ae@Tooevopov (AePTd VIdpyoLV-0ev TANPOV®-Ba. To, TAPOLLLE
and Tovg TAOVLG10VG, Oa e 610 NOUGHATOKOTEIO Kol AOITOVE S10VOTTIKOVS 0LUVOVL-
opovg) dikatovtat va yeddoet. Ot 01kovopIkéG GLVETELEG Ba ETNPEdoOVY GYESOV TO
TAvTo LE LEYAAN avénomn avepyiog, HEImON TPAYUATIKOV IGODV-cuvTaEemy, TTOOoM
TIUNG AKIVATOV, LEI®MOT EVOIKi®OV, LEIMON LETOPOPOV, paydaic VTOYDPTOT) TOLPICLHOV,
amo&imon TPIK®V VINPECIOV/GVGTAATOG VYELNS, peimon Tapaywyng/ aAAd 1oyvpo-
TEPN LEIMOT KATOVAAMONG
Ynoypéowon amoninpopig —IIBavotnte pn arominpopig ypeav:

H ntdon tov Zofietikov umiox, wov 1 4mapén tov vroypEmve TIG AVTIKES KUPBEPVNOELS
Vo Kavouv 1o PEY1IeTo duvatd Yo Thv pecaio taén, mpog emiPefaimon e vepPoyNng Tov
ocvoThuatog, €€dlenye v avdykn avth, AOY® oavumopEiog avTimoAov 10£0A0YIKOV
uovtédov. Ta copfatikd 6mAo VoG HOTIKAG/ 01 LLOGTIOVOUIKTG TTOAMTIKNG £XOVV ATOAECEL
TNV OTOTEAEGLOATIKOTNTO TOVG. TrIgJercuppikvmons UTopel v 0moTELEGOVY OL YPTLLO-
TIOTNPLOKES ATOTIUAOELS, 1 POVOKO oKWV TOV H/Kat 1 avdykn adénong enttokiov Tov
odnyei oe advvapia e&uanpémong Anuociov Xpéovg/ypeokomies. Xe ekkpepdTTQ
KOW®VIKEG OVTIOPAGELG/TPOCAPLOYT| e OpaAd 1 dyplo Tpomo. Epnviky diekdiknon g
TAYKOGUOG Kuplapyiag 1 cvykvplapyioc? ABétnorn vroypedoewv Pacilopevn oto
dikato 1oyvpodtepov? AavBacuévn/Enicivovvn Tlpocéyyion? Ot cuykpodoels avd tov
TAovnTn €ivol TOavOV VTOKIVOOUEVES e GKOTTO TNV dnpovpyio. TANO®PIGHOL 1 TNV
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amopyn ToAEU®V. Mn amominpourn omd KPOTK] ovioTNnTo Omoltel cuvaiveon Twv
AOUT®V GUVOAAOGGOUEVOV KPATMOV 1) OTMOAELNL OTOIGONTOTE EIGAYOUEVNG EXEVOVTIKNG
dpacTNPLOTNTOG Kol AKOP®GT) GLUUETOYNS GTO TOYKOGLLIO EUTOPLO 1} Kol TOAELO.

X TOPONOLEG TEPITTOGELS GTO TAPELOOV dNPLOVPYOVVTAV HEC® TAPAY®YS LTIV
nolépov «Opouo» kor | dwyevon, petd ™v ovppaln, o0dnyovoe o€ a@ocimon
GTNV AVOLKOOOUNGY).

Yevapro raykoopog koprapyios Kivac: Yrepypiéowon/IIindmpiopoc: Xpeokoria?
IMoAepog/Avaipaktn perafipacn woyvoc/kvprapyiog po Tov Aviov->Kiva-Poocia?

O1 01KOVOUIKG/GTPATIOTIKG 16YVPEG XDPES PN OLOTOINGAY LEXPL TOV HEGAimVO. piGHo-
@OPOLG Y10 TNV EMEKTOGT] TOLG Kal L avEavopeva kiBonAn apon tov pieboeopwv
KOTA TNV TEPI00 OMOKANPMOTG TNG EMEKTOCTG-EVUAPELNG TAPUKUNG TTOL 001 YNOE OE
oTad10KN GpvN oY 6TpdTeLoNg Kot Katappevot). Katd tig fropmyovikés etavactdoelg
TPV TOVG TOYKOGULOVS TOAEOVG EYIVE YPT|OT] TOV OTOIKIAOV Yo KAoThH/apaipeoT Tov
avaykaiov 1”7 vAdv kot TolTipev petdAov. Metd tov 2° TII ypnoyonomdnke
LEB0O0G PLETAKVAIONG TOV KOGTOVG TAPOUYMYNG TOV ATAOVGTEP®V TOUPAYOYIKOV O1001-
KOGLOV GE YDPES LLE YAUNAOTEPO KOGTOG EPYACING KOl O TEPLEGOTEPES PabUidec/kpdtn
Y10 TEPLOPIGHUS TOV LOVOTOALOLKOD KIVOOVOL. XTIV TPOUYLATIKOTNTO ETPOKEITO GYEOOV
TAVTO Y10 LIKPOVG EAEYYOUEVOVS OOPLPAPOLS KO TTAVTOTE LLE TAPUKPATNOT TEYVOYV®-
olog. EEaipeon amotédece n lomwvia, n owola avitypdgovtag v ['epuovikiy avtokivn-
tofopnyavia kot Hiektpoteyvia katdeepe vo tetdyetl d1ko e brand nameot molotn-
10, T0 TANOvookd pEyedog g Opmg (100ek) dev g £01ve duvatotnTa OUEIGPATN-
onc Usa,mapd povov otnv tote edpaimon oty 2" 0éon naykdouo. Tapdiinian
eovoka tov 1989kat dtoykmon Anpociov Xpéovg (mBavov TpoKaTocKEVAGUEVT OO
Usa),00nynoe e TOAVETN - TOALTEAN GTACLULOTNTO 6TV cuvEXEL. Oleg o1 TapoTavm
TOPAUETPOL ATOSEIKVVOVTAL U 1oYVLOLGEG 6TV Tepintmon g Kivag (1,4A1g minbvo-
noc-AmoAvtapyikd kabeotdc). H apykn okéyn dnpiovpyiog ota 90’S piog mapaywyt-
KNG UNYOVIG YOUNA0D KOGTOLG/YaUNANG TO1OTNTOG 0odeiyOnke mavieA®g AovOacévn
TOOVOV AOY® TNG AUEPIKAVIKNG LITEPOYING Kot aicOnong mavtodvvapiog LeETd TV
Katdppevon tov XoPietikod pmiok. Ev to peta&d n Kiva elval o majormaykdcpiog
Tapoy®mYOG 6 O TO, EMIMEDA TOLOTNTAG GE PApLaKa - HAekTpovikd kAT Le TepdoTiol
E0MTEPLKI OYOPd TOL ayVONONKE GTOV 0PYIKO GYESOGLO - LLE KATOYT TLUPTVIKOV
OTA®V, LLE TUPNVIKA OEPOTAOVOPOPO. APOV ayOpace amd Pmoio kot avtéypaye Kot pe
TPOTU ENEGOO PGP TNONGS NG Kuplapyiog Usactv Odracca g Kivag. Katéyo-
VTOG TAEOV ALTOVOUT O1KT TNG TEYVOYVOGIN KOl TAPAY®YIKT BAoT KPATAEL TOV TAAVITN
oto. xépla TG (mov Oa Ppicketal oe TepAoTIO DPESN KOt AVAYKT TPOPOd0Ging) Kat O
amortei ( Kiva) otadiokd Kot vToype®tikd TAEOV TANPOUN 6E TPAYUATIKES 0&IEG Kot
Oyt vopiopata tvroypageiov ($, Evpo) evigivovtog v amoduvipmon Usakat EE.

Ta dataovodidtaéne mTaykoouIog OIKOVOUIKNG 1oYVOG TAPOLGIIcONKAY OVOAVTIKG GTO
World ReportITiotevm noc anotélece peydlo moltikd AAOog 1 ovaTikni vrooTtHpPEn
g Ovkpaviag ek pépovg g Evpodnng, oe évav dedopéva yapévo moiepo tov Usa
evavtiov g enepyoOUeVNS AGLOTIKNG GLULLUOYIOG- ALTOKPOATOPING, KATL TOVL EKKPEUEL VaL
anodeyBel katd v pelhovtiky] evoopdtwon g TaPdv. Ot petaforég {ong xat
KOWVOVIKOV GLUTEPIPOPDV TOL OVAUEV®D Yo T EXOUEVA Xpdvia 6Tov AvTiKd kOGO Oa
elval KOGUOYOVIKEG OVAAOYEG 1 KOL XEPOTEPEG TOV TAYKOGUI®V TOAEU®V Kot ATl
TG amA®ds Bo amotuvTtmOovy pdvov oe paydaio Trdor Protikod emmédov. Ot emAoYEg
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T0v Avtikov koPepvioenv (HITA-E.E) yio EEppevn mopaymyn peveToOTNTOS LETH TNV
ypnuatootkovopkn kpion tov 2008 €Ekovikoy ypruoTog avaloyov pe KoOpeTaKL,
o€ 0ayeveic TV emoyn TOV UEYAA®V eEEPEVVIICEMV-AVTL EPAPLOYNG TOYKOGULOV LVT)-
poviov), kot g amoivng amatimone tov ypnuotog (tvmoypa@eio) otnv edaon lock-
down Tov KopovoloV Kol TOV YXEPIGUAOV 6T0 QVKPAEVIKG 001YOVV GTO GUUTEPAGHO OTL
AnOTEAEGAV EMILNTOVUEVES KUL TTPOGOOKMUEVES UPOPUES CLYKAALYNG-PETAOEONC
gvbuvov tTov HITA yw v emepyopevn owkovopiki] kataotpo@n (0nwg akpipog n
doho@ovia Tov AvoeTtplako TPiyKTo ypnoiomomnke yia v évapén tov 1°° IIIT).

O1 6KEYELY/TPOYPUUUATIGLOG TMV OIKOVOUIKG IOYVPOV TOYKOGHIMG ELYOV YPOVOIIA-
YPOLLO LETOKOAMONG SpacTnPloTHTOV/KEQPUAUI®V/VOLUGHATOV /TEPLOVGIOV TNV ETOLLE-
v 1Cetia kot 1 Tavonpia tovg TpdAafe TPV TV OAOKANP®GT] VAOTOINGNG TOV GYESIOVL.
[Totevm 6t N maykoouia kvupapyio e Kivog (Le otkovoutkobs Kot 6TpaTidTKovg
OpoVC), TOL TPOPAETOTOV ATO LUEYAAO UEPOG AVOAVTAOV GLYYPUPEMV KOL IOYVPDOV TNG
owovopioc wg emepyouevn oe 10ypdvia amd onuepa (+/-), Tpv v TpEYovoa kpion
Kopovoiov(?), Exel em€AOeL ON LLE TOVG XEPIGUOVS TTOV £yvay Kot amhd Oo wapel 1-2
YPOVIOL Y10 TANPT GLUVEONTOTOINGT Kot 0todoyn. EAmiw kot edyopot avaipakra.
Amotelel amAd aTOTPOGAVATOMGTIKG YENA 1) XPEMOT| TOL TANOWPIGHOV TOV ERPaVi-
otnKe o€ TPOPANUA TOV 0AvcidmV Tpoeodociag Adym Covid kot 6to Ovkpavikd Tpop-
ANUO KoL TNV 0VOLOVY TOXELNG ATOKAUAK®ONG. TNV TPAYLUATIKOTNTA GTNV TPOPOd0-
oo opeileTat £va TOAD HIKPO TOGOGTO, TO LEYOAVTEPO TOGOGTO AMOTEAEL AUPIGPITNON
vouiopdtov ($, Evpd) kot kuplapyiog ex pépovg tmv tapaymyonv (Kiva-Poocia-Ivéia-
Apafikéc yopeg pe mndooud 3,2A15) 17 vidv, Pactk®V KATAVIADTIKOVY TPOIOVI®V
Kot evépyelag (retpéhato-®.Aépio). O minbwpiopndc g tééng tov 10%mov &xet sppa-
vioBel amotedel amAdg v apyn apeePitong vopsudtov Kot eEovciog g AvTiKig
Avtokpatopiog kot 0o avénbel vIEPUETPO TOVS EMOUEVOLG UNVEC-ETT), OIS TPOKVTTEL
and Vv Topeio Tov TAYKOGUIOL dgikTn TPolovIMV datpoeng +75%,evépyetag +540%,
uetdAlov +140%iat cuvokikod deiktn 1 vAdY +220%.0Meg o1 avedTép® PETAPOAES
amo1TovV €va, dtiotnua 6-12unvav pHéypt v ELEAVIGT| TOLG GTOV TEMKO KATAVIAMTY.

II0avég Emevovtikéc Emhoyég meplopiopov ammAielv:

Ayopég xpvool og euotk popen N/kat ETF @y ovowkd and Tpamrela EAAGSOG).
ETF opuyeiov youniodv neptBallovTiK@v TEPIOPIGUOV

Ayopég Silverkai Platinetv Evpann oe ETF (01 o€ pvowkn popen/vrdapyet OITA).
I'a toAunpove mbavov katl short ETF Goldvavtt Long ETF Silver/Platin.
Tpomelikoi Aoyapracuoi o EAReticd @pdayko (6mov givar duvatdv oty Evpodmn

o woTieg FiXing oto dvoryua kot 6tnv pguatomoinon).

Mo toAunpovg (rohrtikds kivovvog) kivéliko vouspa kot long Xpnuatietipro Kiva.
Shortee Xpnuotiotipuo kotd oepa Usa, Cac40, Dax30.

AmOIOTN 0mOoPLYN OKIVT®V

AmOIOTN 0mo@LYT OLOAOY®V

ATOALTI 0TOPLYN LETOYXDV EKTOG TV Ppayvrpobecumv traders

Ayopd yng yopnng agiog dniadn mpog oTiypn un aSlonomong

Avnovynote Kot 01EPeVV0TE MOUVES ADGELS TEPLOPLOUOV ATOAELMV.



